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Vi MO THE GIO]I MY - IRAN CHIEN TRANH

Tinh hinh hién tai:
e Chién tranh da budc vong xoay leo thang mdi va it c6 dau hiéu két
thic sém khi 1 trong 2 bén chu déng két thuc.
e Eo bién Hormuz chua bi déng vé mat vat ly nhung da tac nghén vi cac

hanh déng mang tinh de doa va gia bdo hiém tau khu vuc nay tang vot
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o W S Hé Qua:

e Gia dau da tang tu 60$=>92% trong 1 tuan

e Cac nha may da bat dau ngirng hoat dong dé dadm bdo an toan va khi
ngirng hoat d6ng thi sé mat nhiéu tuan dé cé thé hoi phuc vé mirc san

TR\ _ e luogng ban dau

ATTACKS IN THE MIDDLE EAST ey 2sasorusoocur => Can chuan bi cho viéc gia dau neo va dnh hudng dé nén kinh té thé gidi

Main |ranian cities hit by US = US military bases COLUNTRY REG-EEEL N ELER TR ES
or Israeli strikes, or where targeted by lranian or announced that missiles
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Vi MO THE GIO]I MY - IRAN CHIEN TRANH

e Thé Nhi Ky 1 trong nhirng quéc gia NaTo cling da bi khdng kich dan dén cac budc leo
thang mai
1. Kich ban co s& (kha nang cao nhat)
Xung dot chi gy cang thang & eo Hormuz nhung khong bi déng lau.
Cac nudc OPEC+ cé thé tang sdn lugng dé bu ngudn cung.

£ 3N ~ ] — Gia dau cé thé tang s6c ban dau nhung sé ha nhiét lai sau 1-3 thang.
{SRAEL JORDAN . g

s RN #C . > A - z
cowarr” S i 2. Kich ban nguon cung dugc kiém soat

BAHRAIN —

SAUDI QATAR
ARABIA

Hoa Ky can thiép dé tang ngudn cung dau (vi du cho phép xuat khau thém tir Venezuela
hoac Iran).

— Thiéu hut ngudn cung gidm nhanh, gia dau cé thé thap hon kich ban co s& tlr cudi 2026.
3. Kich ban xau - xung dot kéo dai

Chién su khién van tai qua Eo bién Hormuz bi gian doan lau hodc bi déng mot phan.

— Gid dau cé thé tang Ién 90-100 USD/thung hodc cao hon, kéo theo lam phat tang va

i
|

ATTACKS IN THE MIDDLE EAST rebruay 252 of1so0omt

anh hudng tiéu cuc téi kinh té va thi trudng co phiéu.

Main |ranian cities hit by US = US military bases COLUNTRY REG-EEEL N ELER TR ES
or Israeli strikes, or where targeted by lranian or announced that missiles
explosions have been reported missiles have been intercepted
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VI MO VIET NAM

Chi s6 PMI Viét Nam(diém)
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SO LIEU Vi MO VIET NAM THANG 3

PMI thang 3 vuot 50, cho thady san lugng va don hang mdi dang phuc

hoi.

Tuy nhién, don hang xuat khau mdi gidm manh nhat tlr 7/2023 va gidm

nhiéu thang lién tiép.

Vi vay, da phuc hoi hién tai cé thé chid yéu nhd nhu cau trong nudc hodc

don hang ngan han, trong khi cau tir thi trudng qudc té van yéu va can

theo doi thém.

Xung d6t quanh Iran khién van tai qua eo Hormuz bi han ché trén thuc

té do phi va diéu kién bdo hiém hang hai tdng manh.

MOt s6 hang bdo hiém loai trir rdi ro chién tranh, nhiéu tau neo chd
hoac tranh khu vurc.

Hé qua la gid dau va cudc van tai tang.

V&i doanh nghiép, chi can tré tau va phu phi tang cting du gidm bién lgi

nhuan, cham vong quay von va gay ap luc giao hang.
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SO LIEU Vi MO VIET NAM THANG 3

Chién su quanh Iran va viéc ky vong cat |ai suat cla Federal Reserve bi
lUi tr thang 7 sang thang 9 tao moi trudng quoéc té bat Igi cho cac nén
kinh té c6 d0 md& cao nhu Viét Nam.

Trong nudc, du Ngan hang Nha nudc Viét Nam dang bom thanh khoan
I&n qua OMO (~439 nghin ty) va tién gui cia Kho bac Nha nudc trong hé
théng & murc cao (~468 nghin ty), nhung tang trudng tin dung van thap
(2,07% dén 23/2).

Piéu nay cho thay chinh sach hién chd yéu nham 6n dinh thi truong tién
té, khdng phai thiic day tin dung manh.

Ly do la nguon tién tir OMO mang tinh ngan han, con tién Kho bac phu
thudc ky han chi ngén sach, nén khéng phai nguén vén dai han du on

dinh dé ngan hang manh tay mé& rong tin dung.
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4 NHOM NGAN HANG & TRUNG BiNH LAI SUAT HUY DONG (1y)

e DONg tién quay lai hé théng ngan hang sau Tét chdm hon du kién, nén

5HB, 5TB, LPB, HDBE, VIB, TPB

8.84% Tier 4: MSB, 558, OCE, EIB & Others

nha diéu hanh (Ngan hang Nha nudc Viét Nam) dang uvu tién é6n dinh vi
mo va kiém soat bién dong, chua voi ndi ldong dé thic day tin dung.

e Vivay kha nang ndi ldng chinh sach sém dé kich tin dung la chua thuan
lgi, c6 thé phai chd thém tin hiéu rd hon sau khoang 20/4.

e Lai suat ngan hang 2 thang dau 2026 c6 xu huéng tang nhe, dac biét &

ngan hang tu nhan khi ho tang 1ai suat ky han 12-24 thang (nhiéu noi

Téng truéng tin dung YTD (2020-2025) trén 7%/nam) dé hat tién guri.

25%

e Tuy nhién murc diéu chinh khéng dong déu, mdt s6 ngan hang da giam
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THONG TIN DOANH NGHIEP FPT CORPORATION DE XUAT 2 DU’ AN TAI KHANH HOA

e FPT Corporation dé xuat 2 du an tai Khanh Hoa vdi tbng vén gan 8.900 ty dong.

e Du an chinh: Khu d6 thi cdng nghé (~8.700 ty), két hgp R&D, gido duc va doanh
nghiép cong nghé.

e Du an th(r hai: Khu cong nghé sé tap trung (~163 ty), phat trién Al, phan mém, dit
liéu.

e NEu trién khai, du an cé thé thu hut doanh nghiép cong nghé, hinh thanh hé sinh

thai cdng nghé va thic day kinh té sé tai dia phuong.

MO hinh nay tuong tu:
e FPT City Pa Nang

FPT Software Park 2. Khu cdng nghé sé tap trung

Tong von dau tu: khodng 163 ty déng (ha tang k¥ thuat)

Thai gian thuc hién: khoang 11 nam Ké hoach: du kién trinh xin chu truong dau tu
trong Quy 1/2026

Muc tiéu xay dung trung tam doanh nghiép cong nghé, Al, phan mém, di liéu.
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- A " SUN GROUP PU'QC CHAP THUAN LA NHA PAU TU CANG
VI MO TRONG NU'OC HKDD PHAN THIET, TONG VON HON 3.800 TY PONG

e UBND tinh Lam Bong phé duyét Céng ty TNHH Cang Hang khong Mat Troi Phan
Thiét (thuéc Sun Group) lam nha dau tu Cang hang khéng Phan Thiét.

e ToNg v6n dau tu: hon 3.800 ty dong.
e DAy la budc ti€p theo trong chién lugc dau tu ha tang hang khéng clda Sun Group,

sau Cang hang khéng qubc té Van bon va cac dé xuat quy hoach tai Cang hang

khong Cén Bao va Cang hang khdng Rach Gia.

Ngan hang TMCP Quéc dan (NCB - ma NVB) du kién phat hanh riéng 1é 1 ty c6 phiéu, tdng vén thém 10.000 ty dong.

Sau phat hanh, vén diéu |é sé tang |én khoang 29.279 ty dong.

Nguon von dung dé mé rong tin dung cho doanh nghiép va ca nhan giai doan 2026-2027.

Trudc d6 nam 2025, ngan hang da tang von 1én 19.280 ty déng sau khi phat hanh 750 triéu c6 phiéu.

Giai doan 2021-2025 von diéu Ié cia NCB tang khoang 5 lan, la mot trong nhitng ngan hang tang von nhanh nhat.

Viéc tang von 2026 la budc cudi trong dé an tai co cau trinh Ngan hang Nha nudc Viét Nam ti nam 2022.
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THONG TIN DOANH NGHIEP THONG TIN GIA PHOTPHO VANG

§ China Phosphorus yellow Spot Price e Nguon cung photpho toan cau dang that chat sau khi Cuc Khao sat

Dia chat Hoa Ky (USGS) dua photpho vao danh sach khoang san thiét
Pt_mpb'_m_'lg,_ﬁ”':_w “”“tl““ Jh'”’] LniGes ) yéu vao thang 11/2025, ti€p néi bdi viéc chinh quyén Trump trién
High-class; Content in benzene:299.90%:
khai Pao luat San xuat Quéc phong vao ngay 18/02/2026, dinh danh
photpho vang va glyphosate la vat liéu chién lugc cho an ninh quéc
13.36 gia, trong khi cac nha san xuat I&n nhu Morocco va Nga cling that
chadt ngudn cung dé ho trg gid. Do Trung Quéc kiém soat hon 60%
cbng suat photpho toan cau, cac don dat hang thé gidi dang ngay
cang dich chuyén vé cac nha san xuat Trung Qudc, gilip tang dang ké
quyén thuong lugng vé gia cua nganh nay.

22??‘6 ¥ 00k e Gia P4 tai Trung Quéc da tang khodng 17,9% ké tir dau ndm.
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VIETNAM

Review nhan dinh tuan trudc va thuc té
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et tich cuc dat ra néu chi s but pha ré rang qua 1.885 diém vdi thanh khoan cai

1880.00

thién, khi d6 c6 thé mad réng da tang lén vang 1.900-1.920 diém. Nguagc lai,

1840.00

oo kich ban co sd la thi trudng ti€p tuc tich |Gy trong bién d6 1.860-1.880 diém

1720.00

dé hap thu ap luc chét 16i va cing c6 nén gia.
TBB0.00

w0®  Thure té: VN-Index cé thoi diém kiém dinh lai ving 1.880-1.890 diém nhung

khéng duy tri dugc déng lugng tang, sau d6 nhanh chdng chiu ap luc ban

1560.00

Khéi lwgng 20 SMAS 952.771M 905.75M e manh va dléu Chinh sau Vé quanh 1.760-1.770 dlém Vao CU6i tUén. Dlén blén

28 nay cho thay luc cung gia tang ro rét khi chi sé ti€p can vung khang cu manh,

wu  trong khi thanh khoan tang Ién trong cac phién giam phan anh ap luc chét [oi

"™ va thoat vi thé ngan han. Nhip gidm hién tai dua chi s6 quay lai kiém dinh

250M

vung ho trg thap hon sau khi pha tich Idy phia trén khéng dugc duy tri.
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Ngan han: Xu hudng ngan han chuyén sang trang thai diéu chinh sau khi chi s6
danh mat ving can bang phia trén. Kha nang VN-Index sé ti€p tuc kiém dinh lai
cac vung ho trg phia dudi dé tim diém can bang mdi.

Trung han: Xu hudng trung han van chua bi pha v& hoan toan khi chi s6 van van
dong phia trén vang nén tich 10y trudc d6. Tuy vay, viéc xuat hién hai lan that bai
tai vung khang cu manh cho thay déng lugng tang dang suy yéu va thi truong co
thé can thém thai gian tich [Qy.

Dai han: Xu hudng dai han van duy tri tich cuc khi cau trdc tang 16n cda thi trudng
chua thay doi va cac vung nén tich Idy trudc d6 van dang dugc bao toan.

VIETNAM

Tuan giao dich vira qua: VN-Index ghi nhan tuan diéu chinh manh sau khi tiép tuc
that bai tai vung khang cu 1.880-1.900 diém. Sau nhip héi phuc kiém dinh lai khu vuc
dinh c, chi s6 nhanh chéng suy yéu va dong clra Ui sdu vé quanh 1.760-1.770 diém.
Cay nén tuan c6 than giam I1én, cho thay ap luc cung gia tang dang ké khi thi truong
ti€p can vung gia cao.

Vé cau tric tong thé: Dién bién hién tai cd thé xem la 1an tir chdi th hai tai vung
khang cu 1.880-1.900 diém, hinh thanh cau truc hai dinh tiém nang trén khung tuan.
Viéc chi s6 khong duy tri dugc ddng lugng tang sau khi quay lai vung dinh cho thay luc
cung tai khu vuc nay van chiém uu thé rd rét.

Tuy nhién, md hinh hién chua dugc xac nhan hoan toan, khi VN-Index van dang van
déng phia trén vung ho trg quan trong quanh khu vuc 1.720-1.750 diém - tuong ng
nén tich |Gy trung han trudc day. Dién bién sap tdi s& mang tinh quyét dinh doi vai
viéc thi trudng duy tri xu hudng tang trung han hay chuyén sang pha diéu chinh sau
han.

Thanh khoan tuan: Thanh khoan gia tang trong phién gidam manh, dac biét & nhip
ban tUr chéi tai vung khang cu. Diéu nay cho thay ap luc chét [6i va thoat vi thé ngan
han xuat hién rd rét khi thi trudong khong thé vuot dinh. Viéc khéi luong gia tang trong

nhip giam la tin hiéu can luu y vi phan anh trang thai cung chu déng gia tang.
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Tam ly:

Tam ly thi truong chuyén sang trang thai than trong sau khi chi s6 mat ving can
bang ngan han. Nha dau tu cé xu hudng quan sat phan rng cla thi truong tai
cac vung ho trg thay vi gia tang vi thé ngay khi thi trudng diéu chinh.

Ho tro gan: ~1.730 - 1.750 diém

Ho tro xa: ~1.600- 1.630 diém

Khang cu gan: ~1.840 diém

Khang cr manh: ~1.900 - 1.920 diém

Dién bién diém so:

Trong 5 phién gan nhat, VN-Index chuyén tlr trang thai tich I0y hep sang nhip giam
nhanh khi mat ving can bang quanh 1.850 diém. Ap luc ban gia tang khién chi sé
hinh thanh cac nén giam than Ién va déng clira gan mdrc thap trong ngay, phan anh
luc cung chiém wu thé trong ngan han. Nhip gidm nay chd yéu dién ra sau giai doan
dao ddng hep trudc do, cho thay trang thai “nén gid” da dugc giai phéng theo
hudéng diéu chinh.

Thanh khoan:

Thanh khodn gia tang trong cac phién giam, dién bién nay cho thay luc ban mang
tinh chd déng hon so véi giai doan tich |0y trudc do, déng thdi phan anh hoat déng
giam ty trong ngan han cla dong tién khi thi trudng danh mat vang can bang.

Xu huéng ngan han:

Sau khi pha v& vung tich |Gy phia trén, VN-Index dang budc vao nhip kiém dinh lai
cac vung ho trg gan. Van dong hién tai thién vé qua trinh tim diém can bang mai, vdi
kha nang thi trudng can thém thdi gian hap thu luc cung trudc khi hinh thanh nén
gia 6n dinh hon.

Dong tién:

Dong tién suy yéu va mang tinh phong thu rd hon. Khéi ngoai ban rong manh, tap
trung & moét s6 c6 phi€u von hda Idn, tao ap luc dang ké 1én chi sé. Trong khi dé,
dong tién chi duy tri cuc b6 tai cdc nhém hudng lgi tir gid hang héa nhu Dau khi va
Phan bén - Héa chat, phan anh trang thai phan héa va than trong cua thi trudng.
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KH6I NGOAI hanh khoan

KL Mua Gia tri NN mua rong (ty)

KL Ban

KL Mua-Ban

GT Mua
GT Ban

GT Mua-Ban

Thanh khoan

TU DOANH

Dir liéu ngay 06/03/2026
GT mua rong (Khép I€nh)

GT mua rong (Théa thuén)

Tong GT mua rong

* Di¥ liéu tw doanh duoc tdng hop hang ngay
sau phién giao dich

Gia tri twr doanh mua rong 10 phién

VIETNAM

Khéi ngoai (Xa IQ): Day la tdc nhan chinh gay ap luc 1én chi s6 khi ban rong ky luc
hon 6.450 ty dong trén toan thi trudng.
Hom nay | 10 phién e Ludn diém: Pong thai nay phan anh tdm ly "Risk-off" (né tranh rdi ro) toan

1,000

HSX HNX UPCOM

cau khi chién su leo thang. Cac qu§ ngoai uu tién rat von khai thi trudng can
’ bién dé chuyén sang tai sdn an toan nhu Vang va USD.
1,000

e Tam diém ban: Tap trung cuc manh vao cac ma Bluechips dau nganh nhu
FPT (-1.660 ty), VHM (-877 ty) va POW (-731 ty).

2,000
3000

4,000

HSX HNX UPCOM e Tw doanh (Phong vé): Khoi tu doanh cac cong ty chirng khoan c6 xu hudng
giao dich than trong va chuyén dich sang thi trudng phai sinh.

o Ludn diém: Cac trader tu doanh gia tang manh vi thé Ban (Short) trong
phién dé phong ngtra rii ro (hedging) cho danh muc c6 phiéu co s& dang
bi sut giam. Su gia tang vi thé Short nay v hinh trung tao thém ap luc tam
ly khién da giam cua VN30 ($-7,64\%$%) manh hon ca Index.
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e Tich cwc (Nhém huwédng lgi): Chi c6 Dau khi (BSR, GAS, PVT) va
Phan bén - Hbéa chat (DCM, DGC) gilr dugc sac xanh nhd gia
hang hoéa thé gidi tang vot do dirt gdy ngudn cung tai eo bién
Hormuz. Tiéu biéu la BSR déng gbp tich cuc nhat cho chi so
(+1,64 diém).

e Tiéu cwc (Nhém bi ban manh): Cong nghé (FPT), Vién théng
(VGI), Bat dong san (VHM, VIC), Ban lé (MWG) va Tai chinh bi xa
hang vé&i khoi lugng dot bién.
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thdy mot su suy gidm dong bé va nghiém trong trén ca ba khung thaoi gian, phan anh sur d6 v& cdia cau tric tang gia:
Ngan han (% C6 phiéu trén MA20 - $35,0\%$): Chi s6 nay da sut gidm manh tlr mirc $46,8\%$ (ngay 30/01). Vdi chi
$1/3$ thi truong gilr dugc xu hudng tang ngan han, VN-Index dang roi vao vung quéa ban (Oversold). Thong thudng,
khi ty 1&6 nay cham ngudng $20-30\%$, thi trudng sé xuat hién cac nhip hoéi phuc k§ thuat do ap luc ban giai chap can
kiét.

Trung han (% C6 phiéu trén MA50 - $38,9\%$): Viéc chi s6 nay duy tri dudi ngudng $50\%$ trong thdi gian dai xac nhan
rang xu hudng tang trudng trung han da bi bé gady. Diéu nay giai thich tai sao cac nhip phuc hoi gan day déu mang tinh
chat "bull-trap" va nhanh chong bi dap tat bdi ap luc cung tir nhirng ngudi ket hang & vang dinh 1.900 diém.

Dai han (% C6 phiéu trén MA200 - $41,5\%$): Pay la tin hiéu nguy hiém nhat. Trong suét giai doan thang 1, ty I& nay
ludn gilr trén murc $60\%$ (thap nhat la $62,8\%$ vao ngay 30/01). Viéc chi s6 nay chinh thirc "thung" ngudng $50\%$%
va roi vé $41,5\%$ cho thay "khung xuong" clia thi truong gia 1én (Bull Market) da bi tén thuong nghiém trong. Pa s6
cdc ma c6 phiéu dan dat ci da danh mat nén tang tang gia dai han.

Stirc manh 16i hién tai dang & trang thai Yéu. Nha dau tu nén than trong vdi cac nhip héi phuc sém va uu tién quan tri
rdi ro cho dén khi ty 1é c6 phiéu trén MA50 c6 dau hiéu tao day va hudng 1én trén mirc $50\%$
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Kich ban 1: Kiém dinh gidi han cudi (Xac suat 55%) VN-Index tién vé vung ho trg 1.750 diém (can ké dudng MA20 tuan). Tai day thudng c6 phan ing cda luc
cau bat day. Kha nang I&n viéc chi s6 nhing xuéng vung thap sé xay ra ngay trong phién ngay thr 2 dau tuan

e Hanh ddng: Gir ty trong c6 phi€éu & mirc an toan, néu su phuc hodi dién ra sau khi chi s6 nhang xudng 1 nhip, 6 thé ti€ép tuc nam gicr c¢6 phiéu va quan
sat. Néu VN-Index mat méc 1.700 diém (vung hoé trg manh cudi thang 12 va la ngudng tam ly chan), nha dau tu can quan tri rdi ro crng, san sang cat
gidm thém ty trong vi day dugc coi la "gidi han cudi cung" dé gitr xu hudng dai han.

Kich ban 2: Phuc hoi k§ thuat tir viing Qua ban (Xac suat 45%) Sirc manh ndi tai thi trudng dang xac 1ap vung qua ban sau, du bao sé sém c6 nhirng pha
phuc hoi trong tuan tdi.

e Pac diém: Pay sé chi la nhirng pha hoi k§ thuat (phu thudc 1&n vao viéc dia chinh tri cé ha nhiét hay khong).

e Hanh déng: SIr dung nhip hoi dé Rebalancing (tdi co cadu) danh muc. Tap trung dén von vao cac nhom nganh bét yéu hodac manh hon thi trudng (Dau khi,
Phan bén, Cang bién). Tuy nhién, tong ty trong c6 phiéu trong danh muc van phai duy tri & mdc trung binh thap cho dén khi thi trudng xac nhan day tin
cay.

Chién thuat tdong quat: Uu tién gilr tién mat dé cho dgi diém can bang. Chi gidi ngan tham do khi VN-Index cho tin hiéu "nén rut chan" tai vung 1.720 -
1.750 kém thanh khoan sut giam (can cung).
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Cac nhém nganh dang chua y (khi thi trudng nging roi va phuc hoi), thi truong dang phan hoéa cuc ky sau sac dua trén kha nang chéng chiu véi cl séc
gia hang héa:
e Nhém manh hon thi truong (Lead):
o Dau khi (BSR, GAS, PVT, PVD): Hudng |gi truc ti€p tir viéc giad dau thé gidi leo thang do durt gdy ngubn cung tai eo bién Hormuz.
o Phan bén/Héa chat (DCM, DGC, DPM): Gilr gia rat toét nhd ky vong gia phan bén tang theo chi phi nang lugng.
o Khoang san: Thu hut dong tién tri an do gia cac loai nguyén liéu tho tang vot.
e Nhém yéu hon Index nhwng van cé sitrc bén (Relative Strength):
o Chirng khoan, Thly san, Bao hiém (BVH), Van tai/Cang bién (GMD, PVT): Mac du gidm theo xu hudng chung nhung bién do giam thap hon

murc -6% cla VN-Index. Cadc nhém nay dang cho thay no luc can bang sém tai ving ho trg trung han
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B sukién tiéu diém tac dong lén thi trudng?
B Nhom nganh hat tién?
B C6 phiéu yeéu thich trong tuan nay?

. Soi Chart
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Pau tw gi nam 2026

Scgi chi do xuyén suot cua ky nguyén vueon minh la gi?
Mot nam 2026 bung no that su?
Cac nhom nganh sé lam thay do6i hiéu suat danh muc cua ban!

O

FINLINK

Hay dén cho An ban Finlink 2026 trong dip spe
Giang Sinh nay tu Finlink Research Team

Dang ky ngay vdi chiing t6i de nhan an ban sém



https://finlink.com.vn/an-ban-2026/
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HAPPY NEW YEAR

2026

Chung toi tran trong cdm on Quy Nha dau tu
da ludn tin twdng va dong hanh cung ching toi trong sudt ndm 2025.

BU'GC SANG NAM MQ1 2026,
kinh chidc Quy Nha dau tu Sirc khée - Binh an - Pau tu hiéu qua,

virng vang chién lugc va bén bi cung thi trudng.
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