


O FINLINK https://ﬁnlink. com.vn
Vi MO THE GIO1I TRUMP PANH THUE 8 NUOC CHAU AU CHO PEN
KHI SO HUO'U GREENLAND

e MYy tuyén bé ap thué vai 8 qudc gia chau Au tir 1/2/2026,
gan vdi yéu cau mua lai Greenland.

e Thué suat 10%, tang Ién 25% tu 1/6/2026, duy tri cho
dén khi dat thoéa thuan.

e Ong Donald Trump cdo budc cdc nudc chdu Au dua
quan t&i Greenland, cho rang de doa an ninh toan cau.

e My coi Greenland cé vi tri chién lugc, then chdt cho hé
thong phong thu tén Iira.

e EU phan d6i manh, canh bao viéc dung thué quan gay
sic ép chinh tri sé lam suy yéu quan hé xuyén Dai Tay
Duong.
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Vi MO THE GIOI LAM PHAT MY YEU HON DU BAO, NHU'NG FED
CO THE CHU'A HA LAI SUAT NGAY

28/01/2026 ~ e Lam phat My giam nhe, thap hon du bao, dac biét la CP!
Thii Gian Hop:  28/01/2026 14:00 5 |6 I ’ . ~
Gid Giao Sau~  96.360 e CPI 16i 2,6%, CPl toan phan 2,7%, van cao hon muc tiéu

2% cuUa Fed.
325-350 [ a6% e Thi trudng ky vong Fed giam lai suat trong nam 2026,

»00-37 [, - s&m nhét tir thang 6.

e Tuy nhién, Fed c6 thé chua ha 13i suat ngay do lam phat

Lai Suat Dinh Hwéng Hién tai Ngay Trwdc Tuan Trérc \ .2
f con dai dang.
3.25-350 7 4 6% 3.4% 4 6% ., < s - . . . , ~ L. , .
2e0. 270 id 05 a5 - =+ ® Gia nha O tang cao la rao can lon nhat vai qua trinh ha

lam phat.

Cap nhat: 17/01/2026 00:35 EST
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PE XUAT TO CHU'C PHAT HANH TAI SAN MA HOA
HACH TOAN TUONG TU HOAT PONG VAY VON

BO Tai chinh dé xuat phat hanh tai san ma hoa dugc hach
toan ké toan tuong tu hoat dong vay von trong giai doan thi
diém.

Pang lay y ki€n Thong tu hudng dan ké toadn cho cac to
chirc tham gia thi trudng tai san ma hoa theo Nghi quyét
05.

Khéng diéu chinh thué trong Thong tu; nghia vu thué thuc
hién theo quy dinh hién hanh, tach biét ké toan.

Doanh thu dich vu (giao dich, luvu ky, phat hanh) ghi nhan
nhu doanh thu cung cap dich vu, theo dai chi tiét tirng loai.
Tién va tai san ma hod cua khach hang phai hach toan tach
biét vdi tai san cda doanh nghiép cung cap dich vu.

Tu doanh tai san ma hoa hach toan tuong tu chirng khoan
kinh doanh, cé trich lap du phong rdi ro.

Diéu kién phat hanh: doanh nghiép Viét Nam; tai san ma
hoa dua trén tai san thuc, khong bao gobm chirng khoan va
tién phap dinh.
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VI MO TRONG NU'GC CAU TRUC NGUON VON PAU TU TOAN XA HOI

Vai tro “mé dudong” cia von Kinh té Nha nuéc

Vén Nha nuéc Vén ngoai Nha nuéc FDI

* Quy md ding thir hai vdi 1,2 trigu ty * Quy mé lén nhat, dat 2,2 triéu ty . QE)' md dat hon 679 nghin ty déng
ddng nam 2025. déng nam 2025. nam 2025.

+ Vai tro: Tao déng luwc 'mbi’, thiét lap + Vai trd: Vn tu nhan chuyén héa cac + Vai tré: Thic dé‘}" EhU}"éjﬁjEliﬂCf cong
nén tang ha tang kj thuat va hé sinh cong trinh tir von nha nudc thanh nghé, ”E'”'_Elﬁﬂﬂﬂwk}’ nang quan trj va hdﬂ
thai kinh té€ dong bd dé kich hoat cac gia tri tdng truong thuc té thing trg muc tieu tang truong nang suat
ngudn von xa hdi khac tham gia dau qua cac hoat déng san xuat va kinh nhan td téng hop (TFP).
tu xa hoi. doanh.

Nghin ty déng
4,500 ¢ e s e s .
m Vén Kinh t& Nha nudc Vén Kinh t& ngoai Nha nuoc  ®Vdn Khu vuc FDI
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VI MO TRONG NU'GC PAU TU CONG CHIEM TY TRONG CAO TRONG CO

CAU VON KINH TE NHA NUGC

e Vé qui mé: Tinh dén ngay 31/12/2025, dau tu cbng tang
lén muirc 775 nghin ty dong trong tong s6 1,2 triéu ty
dong von KTNN, murc tang truéng 17,2% so vdi nam

Nghin ty dong _ _ e b el . - ) _ 2024.

1400 Tang van Kinh té Nha nucc (KTNN) mm V/6n d3u tu céng trong téng vdn KTNN 8019 A ) s e A A N A ,

.--m,:, —Ty trong DTC trong KTNN (P) | —ngbmh q‘atmn? pTC (P) Y Ve ty trong d’ong gop: .Dau ty Cong |a d’ong |ulc Chlnh
1000 Sau khing khoang (2008-2009): Dau tu cdng r\::rﬂr..>|111|:|-:_.|a||1grﬁ—dufal.. LIJ:ingpi;bu _}D; tro ng V6n KTNN V(l)’i ty trQ ng th u’(‘jng Xuyén duy tr\l 6’ mLtrC
000 et 20w che b b ..t 50% dén 65% (2015-2025), dac biét dat dinh 68% vao
600 \\__-—--//—'\-. . o

400 T | 60% nam 2020.

‘ = ® TOC d0 tang trudng dai han: Trong giai doan 10 nam

o« (2015 - 2025), dong von dau tu cdng duy tri tdc db tang
truang kép hang nam (CAGR) & mirc 10,32%, cho thay su
tdp trung nguon luc cdia Nha nudc dé hién dai hda ha
tang, giup téi uu hda chi phi Logistics, tao don bay thu
hat cac dong von xa hdi, hudng tdi muc tiéu quodc gia thu
nhap cao.

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Vi MO TRONG NUGC BU'C TRANH TOAN CANH VE GIAI NGAN PAU TU
CONG NAM 2025

(Ngin ty K& hoach Thi tuéng Chinh phi giao e Tinh dén ngay 31/12/2025, dau tu cdbng da giai ngan

dang) Thure té gidi ngan 13 thang

1,000 [ - - Tang truéng muc tiéu (P) 1 755 nghin ty dong (82.7% ké hoach) va chiém khoang

900 Tang trudng giai ngan (P)

800 | [ 18,2% tong von dau tu toan xd hoi nam 2025 (4,15
ol ' triéu ty dong), hon muc thuc hién cdia cd nam trudc

600
500 (665 nghin ty dong).
oo | e Nang luc giai ngan hoi phuc: gia tri giai ngan thuc té
20 | _ da hoi phuc tir mirc hon 430 nghin ty (nam 2021) 1én
0 . . . - ngudng trén 700 nghin ty dong trong nam 2025
Nasin: P i 6 Cing i W S Vi a5 58 T i 2025
Chi s6 gidi ngan dau  N&m 2024 (Thuc hién)

tu céng Nam 2025

Tang ké& hoach vén

(Nghin 7 dng) iR <N

755
665 (Cap nhat
dén 31/12)

Gia tri giai ngan thuc
té (nghin ty dong)

Ty |é giai ngan (%) 97% 82.7%
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DPONG BO HOA VA HOAN THIEN HE THONG
PHAP LUAT PE HO TRQO PAU TU CONG

e Nhirng thay doi trong yéu trong nam 2025: Thay vi dé 8 luat van hanh riéng ré&, cac chinh sdch md&i nam 2025 dong vai tro la
'chat xUc tac' dé déng nhat quy trinh. Muc tiéu trong tam la don gidn hda tha tuc va xac dinh ré trach nhiém, gitp qua trinh tl
chuan bi dén thuc thi khnéng con bi gian doan

Van ban cu thé

Luat so 90/2025/QH15

Ludt Pau tw cdng 2024

Nghi dinh 85/2025/ND-CP va
275/2025/ND-CP

Nghi dinh 254/2025/ND-CP

Nghi quyét 70-NQ/TW

Cdong dién 16/CD-TTg

Ludt Quy hoach (sira doi)

Trang thai trudc day Trang thai tir nam 2025

Eic quy ﬂ“!n!"l ta! Lua,t E}E.IH tha".Ji Eaufu’ COTg-. STz L Théng nhat va déng bd hoa 8 luat lién quan, tao ra
hién theo cac van ban riéng biét, d&i khi thiéu sy twong . :h ohai hao lién th  h3 .
thich. mot quy trinh phdi hgp lién thdng va nhat quan.

Gidi phdng mat bang (GPMB) 13 mét hang muc thudc du an
xay lap; tham quyén quyét dinh du an nhém B, C tdp trung
tai HOND.

Quy trinh thyrc hién dua trén cac quy dinh cl, can dugc cap Thl?t LIS t.hcmg hu:n'ng'dar!; chi tigt, = the h::-a cat
R b .. budc thuc thi theo luat mai dé tao su théng nhat trong
nhat dé phu hgp vagi bdi canh mdi. trién khai

Thi tuc quyét toan va hau kiém tuan thd theo cac quy trinh Tiéu chudn héa va don gian héa quy trinh quyét toan,
quan ly hién hanh. rut ngan thdi gian ban giao va tat toan du an.

Nguon van dugc phan bd theo cac tiéu chi cda giai doan c.

Viéc giai ngan va trién khai du an sd van hanh theo tién dé Yéu cdu day manh giai ngén ngay tlir ddu nam nham
ké hoach nam théng thuong. som dua cac ha tang cdng nghé vao van hanh.

Quy hoach ha téng s& duogc thuc hién theo cac chuyén Thuc hién quy hoach ha tang sé tich hop va dong bo
nganh riéng |é. hoan toan vdi quy hoach téng thé qudac gia.
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Vi MO TRONG NU'GC PONG BO HOA VA HOAN THIEN HE THONG

PHAP LUAT PE HO TRO PAU TU CONG

e Nang cao nang luc thuc thi va ing dung cong nghé dot pha: Song song vdi viéc hoan thién khung phap ly, chu trong vao
yéu té con ngudi va hién dai hda phuong thirc quan ly gitip hién thuc héa cac muc tiéu phat trién kinh té. Bang dudi day
tong hop cac gidi phap nang cao chat lugng nhan luc gan lién vdi viéc ing dung cong nghé thuc tién va cac linh vuc cong

nghé mai:
Van ban cu thé

Nghi quy&t 158/2024/QH15

Chi thi 05/CT-TTg

Ludt D&t dai 2024

Luat Dau thau (trong Luat sd 90/2025)

Ludt Nang lurong nguyén tur (sura doi)

Trang thai trudc day Trang thai tir nam 2025

Dat muc tiéu tang truegng trén 8%, doi hdi ddi ngl
nhan luyc chuyén mon cao dé van hanh cac dy an quy
ma& lan.

Cac chi tiéu tang trudng va phat trién nhan luc dugc xay
dung theo bdi canh kinh té giai doan ci.

Cong tac digu hanh dau tu cdng dua trén cac quy dinh v& Nhan manh vai tré va trach nhiém cua ngui dirng
trach nhiém chung. dau trong viéc nang cao hiéu qua quan tri du an.

Ap dung hé théng co s& dir ligu dat dai sé va co ché
gia mdi dé tadng tinh chinh xac, minh bach trong céng
tac GPMB.

Hinh thirc ddu thau trurc ti€p hién van chiém uu thé, song Mé réng quy md dau thiu qua mang, ing dung cdng
can c6 thém cac co ché linh hoat dé tang cudng kha nang nghé dé danh gid nang luc ki thuat va tai chinh
ti€p can cac giai phap cong nghé tién tién. nhathau khach quan.

Thiét Iap hanh lang phap ly cho céng nghé hat
nhén tién tién; thic day dao tao nhan luc trinh d6 cao
trong linh vuc nang lugng mdai.

Quan ly dat dai va xac dinh gia dat dua trén cac phuong
phap truyén théng va dir liéu roi rac.

Tap trung vao an toan buc xa co ban; nhan luc chuyén sau
trong [inh vuc hat nhan con han ché.
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TT CHUNG KHOAN

SSl 20.779
VND 15.223
VIX 15.314
TCX 2313
VPX 15.000
HDBS 1.4861
MBS 5.728
ORS 3.360
KAFI 7.500
vDs 2.720

DSE 3.399

91.655

Du no margin toan thij truong

Ty déng

195.761

2020 2021

Ké hoach tang von ctia mot sé6 CTCK

104 415,5
106,5 325,7
919

877

27 109
2879 302

250

a1

85,65

122.668

2022

182.660

2023

IPO
(triéu
cp)

- 231,15

73 (cd tirc)

8,59

375

Cé

30

249.074

2024

TPDN (ty
déng)

2.000

656

3.089

Phat hanh Tdéng vén ting Vén
thém/ wéc tinh &

(ty dong)

3.925

8.175

6.560

2.372

3.018

2.500

3.980

800

384,762

236.737 I

3Q2024 3Q2025

sau khi hoan thanh
(ty dong)

24,934

19.996

24.502

23.113

18.750

10.231

6.489

6.239

15.000 (du kién 2026)

3.200

4.256
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SAU TANG VON LA TAI PINH GIA: NGANH CHU'NG
KHOAN TRU'GC CO HOI LON NAM 2026

Cong ty chirng khoan tang von manh, téng von tang
thém ~77.800 ty dong, mdi thuc hién chua tdi 50%.

Du dia margin 2026 rat [&n, du ng margin toan thi truong
da vuot 384.000 ty dong, cao ky luc.

Cudc dua margin chuyén sang chat lugng vén, khéng con
chay theo s6 tai khoan; 1ai suat margin phan héa.

Nhém cé ngan hang me (TCBS, VPBankS) c6 Igi thé chi
phi vén, dé mé& rong thi phan.

Tu doanh 2026 khé hon, phu thudc chon c6 phiéu va chiju
ap luc chi phivén néu lai suat cao.

IB va tu van ESG dugc ky vong tang truéng manh nho
nang hang thi truong va dong von ngoai.

VN-Index dinh gia van hop ly, 2026 dugc ky vong la nam
tai dinh gia néu nang hang thanh cong.
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Lgii nhudn trwéc thué (Ty dong)

VRG
BRC
PVY
TCX
MBS
DSE
VIX
TCl
TNG
DRL
NTH
HAD
SBL
TMG
anp
CDN
KLB
TNS
TDS
TIS
AAM
BMP
AGP
GGG
PXM
GVR
GAS
PVD
BSR
VGT
POW
HVN
VCB
BID
MBB
STB
NAB
ABB
NVB
PET

~ Congty

Vinaruco

Cao su Bén Thanh

PV Shipyard

TCBS

MES

DNSE Securities

VIX Securities

Thanh Céng Securities
TNG

Thiy dién - Bién Luwe 3
Thiy dién Nwéc Trong
Bia Ha N&i - Hai Dwong
BSG Bac Ligu

Bit dong sdn
Cao su

Cot khi

Chirng khoan
Ching khodn
Chirng khoan
Chirng khodn
Chirng khodn
Dét may
Pién/Thily dién
Bién/Thiy dign
F&B/Bia rwgu

F&B/Bia rirgu

Kim loai mau Thai Nguyér Khoang san

Quy Nhon Port
Pa Ning Port
KienLongBank

Thép Tém |lé Théng Nhat

Thi Bire VNSteel
Tisco

Thiy san Mekong
Nhira Binh Minh
Agimexpharm

0 t& Gidi Phéng
PVC-MT
Vietnam Rubber
PV GAS

PV Drilling

Binh Son Refinery
Vinatex

PV Power
Vietnam Airlines
Vietcombank
BIDV

MB

Sacombank
MNam A Bank
ABBank

NCB

Petrosetco

Logistics/Cang
Logistics/Cang
Mgdn hang
Thép

Thép

Thép

Thiiy sén

VLXD

¥ t&/Dwgc pham
O1é

Xay ldp

Cao s5u

D&u khi

D&u khi

D&u khi

Dét may
pién/Mhiét dign
Hang khong
Mgén hang
MNgan hang
MNgén hang
MNgan hang
Mgdn hang
Ngan hang
Ngan hang

Phéin phdi

51

2.041
385
12
1.601
-109
134
20

20

(1,5)
30
53
95

786

0,8
13

328
20

933
207
42
134
-2
a0
17
17
-3
2,0

41

80
352
26
11
87

291
18

o

dn

2

179
460

323

19
8,8
14

539

2.8

1.112
59
16

11

-6
1.241
60
-20
-18

5.606

736

8.416

28.829
12.720
4.545

744

284
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THOAI VON, HA TANG VA CHINH SACH

NGANH DAU KHi

Mot sé dw an dau khi ndi dia cha chot giai doan 2025-2026

Trir wrong ddu  Tri lwomg khi tu Tong von dau tw
wdrc tinh (triéu  nhién wéc tinh worc tinh (ty
Tén dw én thung) (ty m3) Vi tri Nha dau tw _ USD) Cép nhét tién d6 (t&i Q4/2025) D phong tién do (2026)
PVN (Biéu Tang toc toan tuyélg;“ ce;ch goi thau EPCI 1 (Gian Tap trung che tao va Iap dat ngoai khoi cac hang
. . L . g Ngoai khai Tay Nam hanh), Cong nghé Trung tim) da dwoc trién khai (Khédi  muc thurong ngudn, dong thoi trién khai 1ap dat
L6 B~ O Mon Khingdang bl 1079 BE ! MOECO, 1012 cong 09/2024). Hop ddng Boc éng (426 1y VND) @3 duing éng dn khi (PVS, PVB). Dong khi Giu tién
PTTEP ky. du ki cudi 2026 / gitra 2027
. Ngoai khoi Trung Bé ExxonMobil Tiép tuc thao g& vurdng mac (co ché gid, ha tang
Ca Voi Xanh Khong dang ke 141.5 (Quang Nam/®Pa (Diéu hanh),  10-12 cing). K& hoach phat trién mé (POD) dang ché& phé n/a
Nﬁng} PVN duyét. FID chura duoc cong bo.
Ngoai khoi Ba Ria - PVEP (Dieu . s & : . & ¥ 2 F
. s i x — sl by ~ Trién khai thi cong Gian Pau Gién P). D kién £y manh khoan phat trién va hoan tat két ndi dé
Lac Ba Vdng 100 Khing dang jo f;’:g]“" Lo bl gﬁ""]’ urphy 0.7-1 Dong diu dau tién (First Oil) cudi gug? s B chudn bi khai mécp{First oil).
PVEP,
Su Tir Tring Giai o L6 15-1, ngoai khoi Perenco, Da ky Thoa thuan khung (HOA) 04/2025. PTSC Trién khai ché tao Gian Cdng nghé Trung tam
o o8 Khéng dang k&  17.05 BaRia-Ving Tau KNOC,SK 12 M&C duroc trao Thu Trao thiu EPCI (Gidn cdng  (CPP). Du kién Ddng khi dau tién vao Quy
' (Be Ciru Long) (CLJOC Bieu nghé 6,500 tan) vao 07/2025. /2026.
hanh)

«  Nguén: MBS Research téng hop
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NGANH DAU KHi THOAI VON, HA TANG VA CHiNH SACH

Nhu ciu khi ndi dia va tham hut cac nam qua

14,000
12,000
10,000

8,000
6,000
4,000
2,000

(2,000) 2015 2016 2017 2018 2019 2020 2021 202220232024 2025F 2026F 2027F
(4,000)
(6,000)

Trigu m3

mmmm MNhu cau khi ndi dia F'ére tinh lrrong khi thiéu hut
M6t s6 dw an LNG hién tai:

Von dau tw wore tinh (Ty

STT Tén dw én Loai hinh Chu dau tw USD) Cong sudt worc tinh Dw kién Vén hanh Trang théi FID (Cép nhét)
1 Kho cing LNG Thi Vai (Ba ,
Ria - Viing Tau) Kho cang (Giai doan 1) PV GAS (GAS) 0.285 1 triéu tan/nam D3 van hanh (2023) D3 hoan thanh (FID dat 2019/2020)
7 Kho cdng LNG Thi Vai M& . .
rong Kho cdng (Giai doan 2) PV GAS (GAS) 0.38 3 friéu tan/nam 2028 - 2029 Bang chuan biXem xét
3 Nha may dién Nhon Trach
3 & 4 (©6ng Nai) Mha may dién PV Power (FVN) 14 1.500 MW 2025 - 2026 B3 hoan thanh (Dang thi céng EPC)
4 Kho cang LNG Son My Lién danh PV GAS, Bang chuan bi (Phu thudc NMB
(Binh Thudn) Kho cdng Edison, Total Energies nfa 3.6 - 6.0 triéu tan/ndm 2028 - 2030 Son My)
5 MNha may dién Son My 1 &1l Lién danh PV GAS, Bang chufn bi (Chér Théa thudn
(Binh Thudn) Nha may dién Edison, Total Energies 4.5 4.500 MW 2028 - 2030 Khung)
6 Nha may dién LNG Quang JERA (N!‘Ié’l) I Tokyo
Ninh (Quang Ninh) Nha may dién Gas (Nhat) 2.0 1.500 MW 2028 - 2029 Dang chudn biXem xét
7 Nha may dién LNG Long .
An 1 &Il (Long An) Nha may dién Vinacapital (38 xudt) 3.0 3.000 MW 2028 - 2030 Bang chuan biXem xét
g Nha méy dién LNG Quéng EVN (hodc chuyén
Trach Il (Quang Tri) Nha may dién doi) 20 1.500 MW 2029 - 2030 Blang chuan biXem xét
g Nha méy dién LNG Thai Lién danh Tokyo Gas )
Binh (Thai Einh) Nha may digén (Nhat), Kyuden (Nhat) nfa 1.500 MW 2029 - 2030 Dang chuan biXem xét
Nha may dién LNG Hai
10 Lang - Giai doan 1 (Quang Li€n danh Tap doan

Tni) Nha may dién T&T n/a 1.500 MW 2029 - 2030 Pang chuin bi/Xem xét
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THOAI VON, HA TANG VA CHINH SACH

Ha nguén: Dw thao luat kinh doanh xang dau 2025 mé dwéng cho cac nha phan phéi uy tin

Tieu chi Hien hanh (ND 95/2021/ND-CP & 83/2014) Dw thao Nghi dinh mdi (2025) Banh gia tac dong
Didu hanh i theo céna thirc Gid cor 5§ ¢ sur can Chuyen sang co ché Gia tran (hoac gia toi da). Hudng loi: Throng nhan ddu moi I6n (PLX, OIL). C6 quyén ty chi dinh gid linh hoat hon, phan
& & = . - " r L] - - L] F) P - L . . . - - & L i o " - W - &
Co che dieu hanh gia g d : Doanh nghiép tw xac dinh gia ban Ié trong bién @  {rng nhanh hon vdi thi trrdng, cdi thién bién loi nhudn (do co the ban sat gia tran hoac dieu

Chi phi dinh mirc (dau
moi & ban I€)

Loi nhuan dinh mirc

Chi phi van chuyén
ndi dia & phu phi nha
khau

Gia xang dau thé
gicyi/Gia nhap khau
(CIF)

Quy Binh on gid
(BOG) va Thué

Tan suat didu hanh gid

Quyén mua ban clia
Thwrong nhan Phan ph

thiép ciia Qui Binh dn gid (BOG). gid trin nay.
Do Bd Cong Thuong & Bé Tai chinh an dinh ¢ dinh (viNha nudc cdng bo mirc Chi phi kinh doanh dinh
du: chi phi dinh mirc xang E5 RON92 ~1,250 dnit:

RON95 ~1,050 dfit). Khdng duec linh hoat diéu chinh
theo ving hay hién trang thi trudng.

Chi s0 gia tiéu dung (CP1). Ra soat, tinh toan lai
toan bd 3 nAm/an.

Chuyén sang co ché Gid ran/Gid ti da. Doanh
nqhiép !u quyét dinh gid ban 18 (trong bién db gid
tran), dong nghia vdi viéc twr quyét dinh bién loi
nhuan cua minh.

Dy thao cho phép diéu chinh linh hoat theo tirng
tuyén van chuyén, cang nhap, chi phi bao hiém va
phu phi nhap khau thuc te.

V& cor ban gilt nguyén, van s dung gid thé gidi
binh quan {thm':rng la gia FIat}s Singapgre} va ap
dung ty trong nguon nhap khau va nguon trong
nurdre dé tinh gia thanh pham

Thué: Thué nhap khu, Thué TTDB, Thué BVMT, Thué Thué: Van 1a cAu phan cd dinh.

Hién co dinh 300 dong/lit

B4 quy dinh theo mirc chudn trung binh (vi du: 300
p 500 d/it tuy viing), khdng phan dnh chi phi thuc té
tirng khu vuc.

Tinh theo gia trung binh cta ky diéu hanh trudc
(thudng la 10 ngay).

VAT (cb dinh). i Quf BOG: Loai bé Quj BOG khdi co' ché diéu hanh
Quy BOG: Chi phi/Khoan trich lap BOG (thay doi theo gia hang nga‘;rftuan. Chi duwore kich hoat trong
tirng ky). trurng hop bien déng gia cuc Ion (theo Luat Gid).

Rt ngan xudng 7 ngayNan, sat hon véi bién déng
thi trrdng quoc té.

Du thdo ban d&u han ché Throng nhan Phan phoi
chi duoc mua tir Thuong nhén dau mi, khdng
dwroc mua ban 1an nhau. (D thao sau co the xem
¥ét ndi Iong lai).

— %

10 ngayNan (3 lAn/thdng), theo dir lidu gid diu thé gidi
trung binh 10 ngay.

Thurong nhan Phan phoi duoc mua xdng dau cia
«. Thuong nhan dau mdi va Thuong nhan Phan phoi
O knhac

E. _1 - - = = === . - e —a —a

mirc khévi diém va sau db didu chinh hing ndm theo

chinh kip théi).

Hudng loi: Throng nhan dau moi Ién (PLX, OIL, BSR). Chi phi duoc cip nhét sat thuc té hon
(theo CPI), gidp cdng thirc gid co s& phan dnh t6t hon bién ddng chi phi thuc té cla doanh
nghiép. Tang tinh minh bach va tranh thiét thoi cho doanh nghiép khi chi phi tang.

Huéng loi: Thurong nhan ddu méi duoc tuy chld hodn todn vé loi nhudn (tinh bing chénh léch
gilra Gi4 tran va Gid ban thuc té cla ho). C6 thé cai thién ddng ké bién loi nhudn néu ti vu
hoa chi phi.

Hudng loi: Cac doanh nghiép Ién cb hé thong logistics riéng (PVOIL, Petrolimex Tanker, kho
ngoai quan) sé tiét kiém duoc chi phi van chuyén = tang chénh léch loi nhuan.

Trung lap: Dy th&o van gili nguyén cAu phan quan trong ndy, nhung tin suét cong bd gid co s&
it ngan 7 ngay/an (tir 10 ngay/Nan) gitp gid ban phan dnh kip thdi hon bién dong gid the gidi.
Hudng loi: Doanh nghiép gidam bt thi tuc lién quan dén BOG, von khong bi "déng bang" trong
Quy.

Thiét hai: Ngudi tiéu dung ddi mat véi bién déng gid nhanh hon do khdng con Qui BOG 1am
cong cu diéu tiét hidu qua.

Hudng loi: Cac doanh nghiép kip thoi diu chinh gid theo bién déng thé gidi sat hom.

Hudng loi: Throng nhan dau moi Idn (PLX, OIL). Giam thiéu tang nac trung gian, cting co vai
tro chi phoi chudi cung (mg, tng cudmg kiem soét thi phan.

Thiét hai: Thuong nhén Phén phoi nhd va Dai I cap dudi & méat di ngudn cung linh hoat (thi
trdmg thir cap), chiét khau co thé thAp hon va d6i mat vai nhiéu thach thirc sinh ton.
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CHINH SACH HO TRO TANG TRUONG

Loat chinh sach cua chinh phu sé ho tro tieu dung trong nam 2026
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x

Bo thué khoan, mién
thué TNCN cho hé kinh
doanh DT dwéi 500 triéu

Tang lvong co s&

Tang lrong t6i thiéu
vung

Tang mirc gidm trir thué
TNCN

Rut gon biéu thué TNCN
Mién hoc phi

Giam thué VAT tir 10%
xudng 8%

Chuong trinh kich cau

Lai suat cho vay duy tri
mtrc thap

Day manh dau tw cdng
That chat quan Iy hoa
don thué, ké khai thué
dién tr

Chuyén dbi s6 & dep cho
coc, cho tam

Nghi quyét 198/2025/QH15
Luat thué TNCN s(ra doi

Nghi dinh s 293/2025/ND-
CP

Nghi dinh 293/2025/ND-CP

Nghi quyét
110/2025/UBTVQH15

Luat thué TNCN stra doi

Nghi quyét sb
217/2025/QH15

Nghi quyét 204/2025/QH15
Nghi dinh 174/2025/ND-CP

Quyét dinh sb 2269/QD-BCT
Céng dién s6 179/CD-TTg

Quyét dinh diéu hanh cla
MNgan hang Nha nwdrc

Céng dién s 162/CB-TTg
Nghi dinh 70/2025/ND-CP
stra d6i Nghi dinh
123/2020/ND-CP

Nghi quyét s6 436/NQ-HDND
Quyét dinh sb 2269/QD-BCT

1/1/2026

1/1/2026

1/1/2026

1/1/2026

1/7/2026

1/9/2025

30/06/2025 -
3112/2026

8/8/2025

n/a

11/9/2025

01/06/2025

10/7/2025

Hé kinh doanh toan quéc

Can b, nhan vién hanh
chinh céng va nhém huu
tri

Lao déng phd théng, céng

nhan khu céng nghiép
MNguwdi lao déng
Nguréi lao dong

Hoc sinh mam non & bac
phé théng céng lap

Doanh nghiép va hé kinh
doanh ca nwéc

Thi treérng toan quéc

Toan québc
Toan quéc

Doanh nghiép va hd kinh
doanh ca nuwéc

Thi trwéng khu vire Ha
Noi

4 Thu

Chi

0Tévt: déng

nhe

4 Thu
4 Thu

Chi

4 Thu

Tang thu
nhe

Thu

Chi Thu

Tang thu
bén virng

Giam ganh nang thué cho hé nhé, gitp ho duy tri kinh doanh
Gian tiép tang cung va kich cAu tiéu dung tai dia phrong

Gilp tang thu nhap kha dung cho nhém dan s6 lon
Gia tang sirc mua tiéu dung vé&i hang hoa thiét yéu (FMCG, F&B,
dich vu)

Nang thu nhap co ban cho lao déng, tang chi tiéu tiéu dang: thyc
pham, dé ubng, thé&i trang, dién may

Gitip giam mirc thué TNCN phai déng, gian tiép tang strc mua

Nang nguéng déng thué déi véi tirng mirc thué suét, giup giam
mrc thué TNCN phai déng, gian tiép tang stec mua & thu hat nhan
Iyre trinh dd cao

Nang thu nhap co ban cho lao déng, tang chi tiéu tiéu dang: thyc
pham, dé ubng, thé&i trang, dién may

Giam gia ban hang hoa/dich vu chiu VAT, ting kha niang mua sam,
kich cau tiéu dung. Gidm chi phi thué GTGT dau vao cho doanh
nghiép, tang loi nhuan

Tao bing né giao dich ngan han nhé giam gia manh.
Tang lwu lrgng khach vao cac kénh hién dai, giam tén kho, tang
tidu thu san pham méi hodc cao cap

Giam chi phi von, hé tro doanh nghiép mé réng san xuat
Nguéi tigu ding mua sam Ién (dién may, xe, dich vu) nhiéu hon

Tao viéc lam, tang thu nhap laoc déng
Tang nhu cAu tai cac tuyén kinh doanh dia phwrong

Céc don vi chuyén sang héa don dién tir, ké khai trung thuc
Kénh tiéu dung chinh théng dwoc kich ciu

Phat trién thj treéng bén vikng va hé sinh thai chuyén dbi sé (cho
théng minh, chudi ban |é hién dai, logistics sé héa, (rng dung Al va
phan tich dir liéu s6 lén & mirc cao...).
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Chu trwong Long Chau 2.500 2.317
phong chdng Chién dich truy quét thuéc gia cia Bé Céng an trong nam 2025 hién dang dan 5 000
thuéc gia va du kién sé tiép tuc dién ra trong théi gian téi diu vé quy mo '
. . . Hoan thi&n khung phap ly: Bé Y té dw kién sé trinh Quéc hdi xem . o . %
cr:_lc chinh sach xét Luat An toan thuc pham sira doi giwra ca"_: chuoi 1.500
ho tro BHYT Stra dbi Nghi dinh sé 15/2018/ND-CP @& hoan thién phap Iy lién nha thudc hien 991
sé gop phén quan dén thudc gia va nang murc x(r phat vi pham dai 1.000
hié“ dal hoéa 500 402 250
hat‘ le dwoc N&ng 1y 1& ngudi dan c6 thé BHYT: Chi thi sé 52-CT/TW ngay I _‘ e
pham va nﬁng 3/10/2025, dat muc tiéu dén nam 2026 ty |& ngwdi dan co thé 0 ) 1
) ) BHYT dat trén 95% Long Chéau Pharmacity An Khang Trung Son
cao y thuc Pharma

cham soc sulrc
khoe

Bé& Y té dang xay duwng 16 trinh kham strc khde dinh ky toan dan,
mién vién phi v&i hd nghéo va ngudi trén 75 tudi, va tang mirc
dong BHYT

m2023 m2024 w2025

NGUON: VNDIRECT, CEIC, KPMG


https://finlink.com.vn/
https://finlink.com.vn/

QFINLINK

NGANH BAN LE

Ty lé trong
kénh hién dai
wore dat 14%
téng thi trwérng
ban lé tap héa,
cho thiy con
nhidu co hoi
tang trwéng
trong tworng lai

Cac chu
treroong mei
cua chinh phu
gop phan hé
tro' chudi ban
lé hién dai phat
trién

https.//finlink.com.vn

CHINH SACH HO TRO TANG TRUONG

19 4% Chuyén doanh
mﬂ’iﬂw'ﬂmmﬂ' TPithubc 1a Nha ban &
¥ 49, fién o

1%

Pai siéu thi
4% 08
Siéu thi 4
9% 4
Tap hoa hd
gia dinh
83%

2025
®Ban hang tnrc tidp
Thurong mai didn b
Ban |& phi tap hoa
®Ban lé tap hda

DN bat budc thurc hién cac thi tuc thué bang hinh thirc dién tr
Bat dau tir 10/9/2025

Chong buén lau, gian lan thwong mai, hang gia va xam pham
quyen so hiru tri tué
Chién dich cao diém tir 15/5 dén 15/6/2025

Ha Noi, HCMC trién khai d& &n dep cho tw phat tai ndi thanh
Ha N&i quyét tam xda bod cho coc, cho tam trong 2025
Quy hoach phat trién mang lwéi cho —siéuthi— TTTM
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B el o Nh@n dinh tudn trudc: Sau chudi tdng nhanh dau ndm, VN-
_Index dugc du bdo budc vao trang thai dao dong - rung lac vdi hai
MA 200 close 0 SMA D 1541.52 /.-'. .

Eal /
i
&

wo  yrNg vlng ho trg 1.800 diém va dong tién tiép tuc duy tri, qua dé

1800.00

e tao diéu kién cho xu hudng tang dugc ndi dai sau nhip nghi ky

1720.00

kich ban chinh. Kich ban tich cuc dat trong tam vao viéc chi s6 gilr

thuat. Nguac lai, kich ban diéu chinh dugc dat ra trong bdi canh

1680.00

oo gp lyc chét 160 lan rOng sau nhip tang néng, va&i vung theo doi

1600.00

PITI———— quan trong quanh 1.820 diém va sau hon la vung 1.780-1.800

1.66

diém dé tim luc cdu can bang trd lai. Nhin chung, nhip rung lac

1 | - dugc danh gid mang tinh lanh manh nham can bang cung cau hon

4008

1': la tin hiéu dao chiéu xu hudng.

21 Théng 11 12 Théng Muéi hai 10 19 2026 14 Thing Hai 11 &@

Thuc té: Dién bién thi trudng tuan qua van ddng dang theo kich ban rung lac da dugc du bao. VN-Index duy tri dao dong quanh vung dinh
mdi hinh thanh sau nhip tang manh, véi bién dd khéng qué I&n va khéng pha v& cac vung ho trg quan trong. Cac nhip diéu chinh xuat hién
chd yéu mang tinh k§ thuat, trong khi cau triic xu hudng tang van dugc gilr virng. Dong tién khong rut ra khai thi trudng ma c¢6 xu hudng duy

tri va luan chuyén, cho thay nhip rung lac hién tai déng vai tro cling cd nén gia sau pha tang nhanh, hon la tin hiéu suy yéu xu huéng.
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VMINDEX - 1W - HOSE Q1880.38 H1918.46 L1845.95 G1ATO.13 +11.23 (+0.60%) 2E00.00
hM& 20 close 0 SMA S 170176
2100.00
MA 50 close O SMA S 1501.62
Ma, 150 close 0 SMA S 1294 37 2000.00
Ma, 200 close 0 SMA S 1266.36 )
: -
{ lr 1800, 00
I 170000
+f{T+T+I }11 T 1I
= -r 1600.00
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r T'I' 1200.00
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100000
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Xu hudong:
L]

Ngan han: Xu hudéng ngan han tiép tuc duy tri tang, du xuat hién rung lac tai
vung gia cao. Cac nhip diéu chinh dugc xem la nhip nghi ky thuat trong xu
hudng.

Trung han: Xu hudng trung han da dugc xac nhan chuyén sang tang sau khi
break thanh cong vung sideway. Vung sideway ci hién dong vai tro ho trg
cho xu hudng mai.

Dai han: Xu hudng tang dai han ti€p tuc dugc cung cd khi MA150 vugt, md&
rong trén MA200 sau qua trinh tai tich luy giao cat; tin hiéu k§ thuat tét cho
thay da tang dang tich cuc.

Tuan giao dich vira qua, VN-Index ti€p tuc duy tri trang thai tang va déng clra quanh
vung 1.879 diém, gilr virng phia trén vlng bién trén cda vung tich [Ty trung han trudc
do. Sau tuan bt pha manh xac nhan xu huéng, van dong tuan nay mang tinh chirng
lai - kiém dinh, phu hgp véi dién bién k§ thuat sau break.

V@ cau truc tong thé, VN-Index da thoat khadi vung sideway trung han kéo dai nhiéu
thang va chinh thirc budc vao pha xu hudéng tang. Cac nhip rung lac xuat hién quanh
vung dinh hién tai mang tinh ky thuat, dién ra ngay trén vung break, qua d6 ciing c6
dd tin cay néu xu hudng mdi hinh thanh.

Thanh khodn tuan duy tri @ muic cao, hon tuan bung n6 break va hon rd rét so vdi
giai doan tich IQy trudc d6. Diéu nay cho thay dong tién khong rat lui sau khi chi s6
vugt khang cu, ma dang chuyén sang trang thai duy tri - chon loc, xac nhan xu huéng
tang trung han. Viéc volume khdng suy kiét trong nhip rung lac gilip giam rui ro phan

phoi dinh trén khung tuan.
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WNINDEX - 1D - HOSE Q167514 H1801.22 L1673.31 C1879.13 +14.33 (+0.77%) 2000.00
MA 20 close 0 SMAD 1B03.7
MA 50 close 0 SMA S 1724 82 1960.00
MA 150 close 0 SMAS 16 1920.00
MA 200 close 0 SMAS 154162 I
- IL I }l
[ 1840.00
[ s 1800.00
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I.J' I'l' |- [ [ _ 1720.00
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[r[ 1600.00
1560.00
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o _ 13 ] 1R 8008
€+ 4008
Thang 10 13 Thang 11 13 Thang Muis hai 1 2026 15 Tharng Hai 12 {=h

Tam ly: Tam ly thi truong 6n dinh nhung than trong tai vang gia cao. Nha
dau tu cd xu hudng quan sat va chd tin hiéu xac nhan tiép theo thay vi
mua dubi, phu hgp véi boi canh thi truong dang trong pha ciing ¢d sau
tang.

Ho tro gan: ~ 1.840 diém. Xa hon: ~ 1.820 diém.

Khang cw quan trong: ~1.920 diém.

Dién bién di€m s6: Trong 5 phién giao dich gan nhat, VN-Index chl yéu van dong di
ngang - rung lac quanh vung dinh mdi sau nhip tang manh trudc dé. Cac phién tang -
giam dan xen véi bién d6 vira phai, cho thay trang thai can bang cung cau tai vang gia
cao. So vdi giai doan trudc khi break, cau trdc gid hién tai mang tinh cdng cé xu
hudng, chua xuat hién tin hiéu pha vd nén tang.

Thanh khoan: Thanh khoan 5 phién gan nhat c6 xu hudéng cai thién dan so vdi giai
doan tich Iy trudc break va duy tri & mic chap nhan dugc trong cac phién rung lac.
bang chu y, volume khéng sut giam manh & cac phién diéu chinh, cho thay ap luc ban
khéng mang tinh hoang loan. So vd&i cau tric trudc dé, dong tién dang chap nhan mat
bang gid ma&i va tham gia theo hudng kiém dinh - gilt xu hudng.

Xu huédng ngan han: : Xu hudng ngan han tiép tuc la tang, tuy nhién da tang dang
cham lai dé thi trudng hap thu cung va clding ¢6 nén gia sau nhip di Ién nhanh.

Dong tién: Dong tién hién tai mang tinh chon loc va luan chuyén, tap trung vao mot
s6 nhom dan dat thay vi lan tda dién rong. Chua ghi nhan tin hiéu rat vén hay phan
phoi manh, cho thay dong tién van & lai thi trudng va uu tién chién luge nam gitr hon

la thoat vi thé.
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SIS  Khoi ngoai:
e Nha dau tu nudc ngoai tuan nay da chuyén sang trang thai ban rong

KHOI NGOAI

KL Ban
1,000

KL Mua-Ban 12-16/01, kh6éi ngoai ban rong khodng 73,7 triéu co phiéu, tuong ing
gia tri -2.233 ty dong trén toan thi truong (trong khi tuan trudc ho mua

Gia tri NN mua rong (ty) Hdm nay | 10 phién

1,500 manh sau chudi 4 tudn mua rong lién tiép trudc dé. Tinh chung ca tuan

GT Mua
GT Ban rong +499 ty). Ap luc rut vén ngoai thé hién ré trong cac phién gitra tuan

GT Mua-Ban 07/01  09/01 khi VN-Index diéu chinh, dac biét & nhém von héa Idn. Mac du vay, khoi
ngoai van wu tién gom mét sé cé phiéu ngan hang chii chét.

e Twdoanh:
e héi tu doanh cac céng ty chirng khoan, tuan qua cling ghi nhan xu

Gia tri twr doanh mua rong 10 phién

TU DOANH

D lieu ngay 16 (

huédng chat 1&i ngan han. Sau nhip tang nhanh dau nam, khéi tu doanh
da tranh thd ban rong khoang 3.000 ty dong, tap trung chu yéu &
nhom co phiéu ngan hang - day duoc xem la hoat ddng hién thuc hda

GT mua rong (Khép lénh) SN
GT mua rong (Théa thuén)
Toéng GT mua rong

* DI liéu tw doanh duoc [n:flr'ug; hop hang ngay :: |O’| N h ué N sau kh| da N h m uc té ng ma N h, hdn |é d @) dé ] h g|a’ t|éu Cu’c V‘é

sau phién giao dich
: dlao di 05/01 07/01 09/01 13/01

trién vong nganh
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% Co phiéu trén dudng trung binh

% CO phiéu trén dudng trung binh

V4

™ 3M  6M 1Y iM  6M 1Y

- 69,46% - 232/334 CP - 61,98% - 207/334 CP 65,57% - 219/334 CP
69,46

+-39.27%-97/247 CP 39.68% - 98/247 CP 97.09% -141/247 CP
73,86

V4

A

TUAN VUA QUA

A

TUAN TRUOC BO

18/11 17112

11/11 10/12

“ % CPwénMA20 “*%CP1rén MAS0 % CP trén MA200 “%CPwénMA20 = %CPuénMAS0 % CP trén MA200

e Sw dong thuan cao: Biém quan trong nhat la ca 3 chi bdo (ngan, trung, dai han) hién déu da vugt ngudng 50%. Piéu nay cho thay thi trudng khdng con
tinh trang "xanh vé dd long" (chi kéo tru) ma dong tién da lan tda réng khap cac ma co phiéu.

e Vai tro ciia nhém dan dat (Dau khi/bank): Bang nhu du bdo, 2 nhém nay da déng vai tro la "ngoi nd" cuc manh trong tuan qua, véi nhiéu ma tang kich
tran, va lan tda giup kéo cac duong MA ngan han di 1én déc dung.

e Hap thu ap luc chaot 1&i: Mac du thi truong cé phién diéu chinh manh gan 30 diém vao ngay 15/01 sau khi cham dinh 1.900 diém, nhung biéu d6 ngay
16/01 cho thay sirc manh 18i van gitt & mdrc cao (MA200 dat 67,47%). Diéu nay ching to luc cau bat day rat quyét liét, khdng dé cau tric thi trudng bi do
vO.

Strc manh 16i hién tai dang & trang thai Khée. Viéc ty [& c6 phiéu trén MA200 tang tir 57% Ién hon 65% trong mot tuan la tin hiéu cho thdy nhiéu c6 phiéu
vUra va nho (Midcap) da chinh thdrc budc vao giai doan tang gia dai han.
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Chulng ta dang & trong mét trang thai kha t6t cdia ca tin tlrc vi mé lan van dong cac nhém nganh lan tda trong tuan vira roi. Tuy nhién ap luc ban gan vung
1900 van dang hién dién, dac biét la khi cac nhém dan dat nhu Dau khi va Bank quéc dan dang cé dau hiéu dugc chot 1.
Kha nang rat I&n tuan ti€p theo ching ta sé dén nhan nhirng thong tin tich cuc hon vé KQKD Quy 4 clia cac doanh nghiép. Nhung cling phai déi mat v&i mot
ap luc kha 16n d6 1a viéc margin cang cirng tai cac cty Chirng khoan. Ching toi nhan dinh néu day la mot ly do dé thi trudng diéu chinh thi chinh [a mét co hoi
rat tot dé gia tang ty trong co phiéu.
e Kich ban tich cuwc: VN-Index gilt virng ho trg 1.850 diém, bt pha vuot 1.900 dé hudng téi vung 1.920. Dong tién luan chuyén sang Midcap gitip m& rong
doé rong.
o Chién lwoc: Tiép tuc ndm gitt nhém dan dat (Bank quéc doanh, Dau khi, Cong nghé). Gia ting ty trong khi rung |3c, trdnh mua dudi. CHUA SU DUNG
hodc CHOT LOI TOAN BO phan 13i s&r dung MARGIN. Chét I6i mét phan khi tiém can ving 1.930.
e Kich ban tiéu cuc: Thiing méc 1.850, xac nhan nhip diéu chinh ky thuat vé 1.800 - 1.820. Chd doi dong dan tiép theo va dac biét 1a ddong thai cia khoi
ngoai.
o Chién lwroc: Uu tién quan tri rdi ro, ha ty trong c6 phiéu, dua margin vé 0. Tang ty trong tién mat va chd doi tin hiéu tao day (nén rut chan, thanh
khodn can) tai viing 1.800 dé cover hang.
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Cac nhém nganh cé6 thé cha y tuan tdéi:

Ngan hang quéc doanh: VCB, BID, CTG ddng vai tro tru cot dan dat va da co6 su diéu chinh nhat dinh, cé thé tim diém mua sau khi
nhém nay chinh vé murc gid hgp ly hon. Nhém TP tu nhan (VPB, TCB, STB) phu hop trading ngan han khi hoi phuc ki thuat.

Dau khi & Nang lurong: GAS, PVD, PLX hudng lgi vai nhiéu cau chuyén dai han chir khong chi don thuan la c6 phan nha nudéc, ngoai
ra gia dau cé thé sé lam yéu t6 tich cuc bat ngd. Tuy nhién nhédm nay cling chua thé tu tin @& mua bat nhip séng héi qua sém. Nhém
dién (NT2, GEG) la lua chon phong thu an toan.

Cong nghé & Vién thong: FPT (Al, chuyén doi s6) va CTR vd&i cdu chuyén lam ban dan sé duy tri phong d6 tang trudng manh mé cho
nam 2026. Nhung nhom nay khé ma co6 thé cé diém vao trading hop ly.

Tiéu dung - Ban lé: MWG, PNJ, MSN, VNM ky vong két qua kinh doanh quy 4 tich cuc nhd sirc mua dip Tét. Bac biét PNJ véi nhitng
tin tlrc shock cé thé sé dugc cong b vao ngay 20/1/

Ha tang & Khu c6ng nghiép: HHV, VCG, CTI, KBC, SZC hudng lgi kép tir dau tu cong 2026 va lan séng FDI. HPG la Iua chon an toan
nhat nhém vat liéu.

Midcap co ban chwa tang: Sang loc ma cé tai chinh khoe, dinh gid ré nhu cao su (PHR), phan bon (DPM), xuat khau (TNG, VHC).
Nhom rui ro (Nén han ché): Bat dong san dau co (NVL, PDR), chirng khodn nho da tang néng (VIX, BSI).

cO PHIEU NOI BAT CHO TUAN: VHC



QFINLINK

THAO LUAN

B sukién tiéu diém tac dong lén thi trudng?
B Nhom nganh hat tién?
B C6 phiéu yeéu thich trong tuan nay?

. Soi Chart
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Pau tw gi nam 2026

Scgi chi do xuyén suot cua ky nguyén vueon minh la gi?
Mot nam 2026 bung no that su?
Cac nhom nganh sé lam thay do6i hiéu suat danh muc cua ban!

O

FINLINK

Hay dén cho An ban Finlink 2026 trong dip spe
Giang Sinh nay tu Finlink Research Team

Dang ky ngay vdi chiing t6i de nhan an ban sém



https://finlink.com.vn/an-ban-2026/
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HAPPY NEW YEAR

20206

Chung toi tran trong cdm on Quy Nha dau tu
da ludn tin twdng va dong hanh cung ching toi trong sudt ndm 2025.

BU'GC SANG NAM MQ1 2026,
kinh chidc Quy Nha dau tu Sirc khée - Binh an - Pau tu hiéu qua,

virng vang chién lugc va bén bi cung thi trudng.




QFINLINK

THANK YOU

0931.343.474
https://finlink.com.vn

daututhinhvuongfinlink@gmail.com
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