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Vi MO THE GIOl TiN HIEU BAT THU'ONG TU MY: VIEC LAM TANG,
THAT NGHIEP CONG TANG

10/12/2025 ~

e My tao thém 119.000 viéc lam trong thang 9, cao hon du
Thii Gian Hop: 1011212025 14:00 ik b
Gia Giao Sau:  96.220 do.

e Ty |é that nghiép tang |én 4,4%, mUc cao nhat trong 4
350-375 67.3% nam
a7s-400 [ 2 7 . , , o , , >

e Cac nganh dong gop manh: cham soc suc khoe (+43.000),
Lai Suét Binh Hwéng Hién tai Ngay Trieée Tudn Trréc dlCh Vu an U6ng - khach San (+37.000), trd Cép Xa h6|
350-375 oo 67.3% 28 5% 39.8% (+14.000)
3.75-4.00 o7 32.7% 71.5% 60.2%

e Nganh van tai & kho bai giam 25.000 viéc lam; khu vuc
— e — A e e chinh phu lién bang ti€p tuc gidm, tong muic mat viéc
Tinh hinh thj truong lao dong My, giai doan T1/2023 - T9/2025 o N
== Tang/giam viéc lam phi néng nghiép hang thang (dvt: nghin, truc trai) trO ng Nam |en 97.000
so0 |7 ¢ that nghiép hang thang (dvt: %, truc phai sa e Thu nhap trung binh theo gi¢ tang 0,2% MoM va 3,8%
YoY, sat du bao.

400 4,2 N g A s 2 . A ? .2 ~ .
e SO lieu thang 7 va 8 bi diéu chinh giam, cho thay thi
300 4,0 truong lao dong c6 dau hiéu cham lai.
200 3,8
. 1=
0 III I I l_I_ 3.4
-100 3,2
2023 2024 2025

Nguon: Yén Khé tong hop tir Fed St. Louis.



SEEELTTNT MO THE GIG VI THE SO 1 CUA MY PANG LUNG LAY

Dw trir Ngoai hoi cua toan cau

e bong USD chiém 55.7% trong du trr toan cau, (giam tu
B 58.4% nam 2024 va 71% nam 1999). Van chiém uu thé,
nhung khéng thé phd nhan xu hudng déng D6 - la dang

Pl khéng con quyén luc nhu trudc.
e BRICS I&6n manh: Ngoai viéec md réng lién tuc (thém 10
HHIFHTH nudc 2025), gan day Nga con sap phat hanh trai phiéu

« {1 ]I bang Nhan dan té, danh diu ting t6c qua trinh Phi B6-la

arfTHEss I hoa.

N uu|||||||||IIIII||||||||“““mm““m" Thay thé USD: Vang la cai tén dugc lua chon. Xu hudng gia
S vang tang manh dén tir sy mua vao tich cuc cla cac
® hti s I 50) @ e e (D) @ P g (4D @ peem Yo o 8 NHTW. R rang nhat la Trung Qudc, gan day du trir vang
@ furo in U5 @ S Bellr e cla An D6 cling 1én cao nhét trong 30 ndm. Cac bén dang

o201 ez chuan bi cho cudc chién.
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VI MO TRONG NUOC

L3i sudt huy déng ky han 3 thing gia ting (%)
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L3i sudt LNH ON chi yéu di ngang tir ddu ndm 2025 (%)
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Ngudn: ASEANSC Research téng hop

LAI SUAT HUY PONG RUC RICH TANG KHI NHU CAU
TIN DUNG BUT TOC CUOI NAM

e Lai suat lién ngan hang (ON) di ngang quanh 4,5% tir dau
2025 nhd NHNN bom thanh khoan qua mua ky han.

e Ldi suat huy dbéng tai cac NHTMCP tang tur thang 10, do
nhu cau tin dung cudi nam tang manh.

e MBBank tang 0,3-0,4% cho ky han 3 va 12 thang; VPBank,
Sacombank, HDBank... cling diéu chinh Ién.

e DU tang, 13i sudt huy déng van thap hon nhiéu so vdi
2022-2023.

e Viéc tang chi mang tinh ngan han - cuc b6, khéng phan
anh NHNN that chat; 1ai suat diéu hanh van & mdrc thap tur
6/2023.
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VI MO TRONG NUOC

Ty gia USD/VND tw do ngwo'c chiéu ty gia chinh thirc
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Ngudn: ASEANSC Research téng hop

USD/VND TANG MANH TREN THI TRUONG TU DO

USD/VND tu do ~27.770 déng, tang 12,4% YTD va neo gan
dinh lich s, do dong tién dan cu dich chuyén khoi vang va
bat déng san khi hai kénh nay dang & vung gia rat cao.

Tuy nhién, ty gia tu do mang tinh tam ly, khdng phan anh
xu hudéng bén virng.

Trén thi trudng ngan hang, ty gia USD/VND tai
Vietcombank giam 99 déng trong thang 10, sau d6 hoi
phuc nhe dau thang 11.

Ty gid ngan hang hién van trong pha diéu chinh gidm so
v@i dinh cubi thang 8, nhd NHNN ban USD ky han dé on
dinh thi truong.

DXY bat tang trd lai sau giai doan di ngang, do kha nang
Fed ti€p tuc ha lai suat trong thang 12 van chua chac chan,
du Fed da cat 13i suat 2 lan trong thang 9 va 10.

DXY cling dugc ho trg bdi dién bién tich cuc cia dam phan
thuong mai My-Trung, khi My giam thué quan v&i hang
héa Trung Qudc tu 57% xudng 47%



VI MO TRONG NUOC

TOP 10 TONG TAI SAN CAC NGAN HANG 9 THANG DAU NAM 2025

Pvt: Ty dong

1 BIDV 2.760.693 3.071.970 11%
5 | Vietinbank 2.385.384 2.761.551 16%
1 Vietcombank 2.085.397 2.378.186 14%
4 |MB 1.128.801 1.328.560 18%
5 vPB 023.848 1.178.299 28%
¢ | TCB 979.709 1.129.540 15%
2 |ACB 864.006 | 948.549 10%
g |SHB 747.244 852.623 14%
g | Sacombank 748.095 848.942 13%
10 |HDB 697.281 781.937 12%

AP LUC TANG TRUGNG KINH TE DAY NHU CAU MO

RONG TONG TAI SAN NHTM

Muc tiéu tang trudng GDP tir 2026 trd di @ muirc 10%/nam
sé tao ap luc Ion 1én hé thdng ngan hang, budc cac NHTM
phdi m& rong manh tong tai san.

Nam 2024, tong tai san NHTM dat ~21,07 triéu ty dong,
twong duong 2 lan GDP danh nghia (GDP udéc 10,4-10,6
triéu ty).

Pé dap rng muc tiéu tang trudng kinh té cao va bén virng,
tong tai san hé thong NHTM can tang |én khoang 1.400 ty
USD vao nam 2030.

Piéu nay dong nghia tong tai sdn cac NHTM phai tang
thém khoang 79% so vdi hién tai.
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SAN LUQNG THEP TRUNG QUOC
THANG 10 GIAM MANH
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Data source: WorldSteel, CISA

GIA QUANG SAT 62%FE NHAP KHAU VAO TRUNG QUOC NAM 2025
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Ngudn: Platts

e San luong thép thé Trung Qudc thang 10/2025 chi

dat 72 triéu tan, giam khoang 12% YoY, danh dau
thang giam thr 5 lién tiép.

LGy ké 10 thang dat 817,9 triéu tan, thap hon gan
4% svck nam truac.

Trai ngugc véi san xuat thép, nhap khau quang sat
lai tang, dat khoang 1,03 ty tan trong 10 thang,
tang nhe va c6 kha nang vuot ky luc nam 2024 néu
hai thang cu6i nam duy tri téc d6 nhap khau manh.
San luogng thép giam nhung quang sat tang do
doanh nghiép ky vong go6i ho trg kinh té - BBS va
tranh thu tich trr khi gid quang duy tri vung 100-108
USD/tan.

Xu huéng dai han: san lugng thép Trung Quobc
dugc du bao sé tiép tuc giam trong nhirng nam toi
do yéu cau gidm phat thai, chuyén doi sang “thép
xanh" va tai cau trdc nganh.
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Ty L& margin tai cudi Quy 3.2025 da cham dinh 2025
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Source; Company data, HESC eshmales

DU NO MARGIN CHAM NGU'ONG CAO NHAT NHUNG

KHONG NGHIEM TRONG

e Du ng margin toan thi trudng dat 370.000 ty
doéng, muirc cao nhat trong lich sir chirng khoan
Viét Nam.

e Ty |& margin/vbn chu s& hiru = 125%, tuong
duong dinh nam 2022.

e Thi trudng xuat hién lo ngai vé kha nang siét
margin khi Thong tw 102 dugc ap dung.

e DU vay, chat lugng tai san va nang luc quan tri
clUa cac CTCK da cai thién, quy mo6 von cling tang
manh nhd lién tuc tang von.

e Ngudng margin 125% cé thé la vung can, thi
truong can thai gian tich |Gy trudc khi bt pha
vuot dinh.
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R TR 10 ce | R T e (h < "loJ{'R TAISAO THI TRUONG VIET NAM KHONG CON LA U'U
: TIEN CUA KHOI NGOAI?

‘ o e Khdi ngoai ban rong tai Viéet Nam mot phan do
Dong tien rut di Gllil: I-!fan E!uﬁl.:: déLf tw tE’}E trung vao chirng d(‘)ng vén Han QU6C chuyén manh sang ChL:I’ng
oan tai thi trwong My
a S khoan My.

s e T e Viét Nam vi vay khong con la uu tién phan bd
' vOn cua nha dau tu Han Qudc trong giai doan

. nay.
' . e Chinh sach thué mdi cua Thai Lan cling lam giam
)Jj' '”h" lubng von dau tu ra nudc ngoai, anh hudng tiéu

/

| cuc tdi dong von vao Viét Nam.
F’l J.';}J'Mk e Vbn ngoai tai Viet Nam chu yéu dén tir Han
,J rﬂf 4 Quobc, Pai Loan, Thai Lan - trong dé Han Quoc
ot et e va Thai Lan rut manh, bBai Loan rut nhe.
e Viéc nang hang thi truong co6 thé gitp thu hut lai
dong vén tir chau Au trong thdi gian tdi.
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T Y™ ©INH GIA VN-INDEX DUY TRI HAP DAN SO V@1 CAC
: CHU KY BOM TIEN TRUOC

e VN-Index cubi thang 10 c6 P/B 1,9x va P/E 14,9x,

P/B VN Index van déng trén murc binh quin 5 ndm

y cao hon trung binh 5 nam nhung van ré hon
A iy nhiéu so véi chu ky bom tién 2020-2021.
! My ey 28 e Chu ky hién tai dugc hd trg bdi dau tu cong,
e L gidm thué phi va thac ddy tin dung, gidp duy tri
ﬁ@‘i@:ﬁﬁ’ S n,‘%“";g‘}ﬂ?ﬁ@“;{@z 4 xu hudng ndi 1dng vi mo6 sang nam 2026 (muc
FETETET TS E TS tiéu GDP > 10%).
oo e V&i gid dinh LN thi trudng tdng 15% ndm 2026,
P/E VN Index thap hon dang ké so vé&i giai doan 2021 } VN'IndeX dang giao d|Ch 6, P/E fOrward 12,9X.
Mm e Kha nang nang hang FTSE sé la yéu t6 quan
| . trong giup dinh gia thi truong dugc re-rate tich
“ W ok
" Wk . M : e
W o,

PE TE 5 nam std-1 std+1

Ngudn: ASEANSC Research téng hop
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e RGG da nbp ho so chuyén san |én HOSE.
e Viéc niém yét giup RGG tiép can dong vén ngoai
va tang thanh khoan.
f Vool _ L% e Dur 4n trong diém - Regal Legend
g coo oc sicam Sk N Py A e | e Tong murc dau tu: 10.000 ty, RGG da rét 2.000 ty.

BB s Ga dudng sét cao toc [ SRENEEE (SRS AN e Vj tri: bién Bdo Ninh - Quang Binh, hudng lgi ti
N~ \ ° _:':;:;I”I_ A Dupd, r..._'l-i' ’ \ }' : | . : ; ~ “ N . N N B
& S o ATEMNINEN cao toc Bac - Nam va tuong lai tur TOD duong sat
R 4 o AN ¥ caotoc.
AU, L SR o RGG tap trung vao cac do thi mién Trung, khu vuc

dugc thdc day manh bdi ha tang.
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e T e NI Yt DU PHONG DONG TIEN ETF DAU TU VAO VIET NAM
: SAU NANG HANG

Mb phéng chi s Quy ml?i._.te‘lisénu':-ng Gia tri d%gtlf-{e‘!u Viét Nam
(triéu USD) du kién (trieu USD)

1 Vanguard Emerging Markets Stock Index Fund - Admiral Shares FTSE Emerging All Cap Index 141.190 480,05
2 Vanguard FTSE Emerging Markets ETF FTSE Emerging All Cap Index 104.390 354,93
3 Vanguard FTSE Emerging Markets UCITS ETF Distributing FTSE Emerging Index 3.126 6,88
4 Vanguard FTSE Emerging Markets All Cap Index ETF (VEE) FTSE Emerging All Cap Index 2.158 7,34
5 Vanguard FTSE Emerging Markets UCITS ETF Acc FTSE Emerging Index 1.415 3,11
6 Vanguard ESG Emerging Markets All Cap UCITS ETF (USD) Accumulating FTSE Emerging All Cap Index 60 0,21
7 Vanguard ESG Emerging Markets All Cap UCITS ETF (USD) Distributing FTSE Emerging All Cap Index 16 0,06
8 Franklin FTSE Emerging Markets UCITS ETF USD Capitalisation FTSE Emerging Index 2 0,01
9 Franklin FTSE Emerging Markets ex China UCITS ETF USD Capitalisation FTSE Emerging Index 2 0,01

Téng 8526

Ngudn: ASEANSC Research dur bdo
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VNINDEX: 1D-HOSE = 165493 -1.06 (-0.06%) w000 Kich ban co s tuan trudc: “Dao dong tich Ty trong bién dd

fA 20 close O SMA S 184204

MA 50 close 0 SMA G 1668.41 1800.00 , ’ ~ N 2. N A .

180 cican 0. S 6 151440 hep, chua but pha ré rang khoi vung 1.620-1.650 diém. Thi

MA 200 close 0 SMA 9 1456.60 1760.00 . . LA . e .
.., truong duy tri trang thai "lén trong nghi ngo," vai luc cung va

oo CAU €CAN bang & mrc vira phai.”

Tewo  Thue té8: VN-Index trdi qua mot tuan kha sat vaéi kich ban

% sideway ky vong, khi thé hién r& chi sé dang di |én trong nghi
::: ngo, tiép tuc quan tinh da héi phuc va thuc té dang ludng Iu
Mw:m trong vung 1.650-1.660, chua co sy but pha manh mé hay
<uingditmd ik e :zz dau hiéu cho su tiéu cuc rd rang. Bén canh do, tuan nay cé
'll I | __-1I_I‘_ II Iﬁ . =0« anh hudng ddo han phai sinh nhung bién déng trung tinh di
| I II I |1 II | III | I | I I " ngang cho thay tinh hinh 13 khong qua cang thang.
19 Thing10 o 17 Thing11 11 1o ThéngMusinal S v | @




GOC NHIN T.A VIETNAM

VNINDEX - 1W - HOSE 01640.47 H1661.70 L1635.10 C1654.93 +19.47 (+1,19%) 96 thi tu‘an: VN' Index h‘|nh thénh thanh g|é téng trOng b|én dé
MA 20 close 0 SMA B 1625.72 1900.00
MA 50 close 0 SMA S 1422,01

MA, 150 close 0 SMAS 125786 1800.00 hep ~1 ,5% (1 635'1 660), téng khOéng ~O,9% (1 640'1 655) CUng V(Ij|

MA 200 close 0 SMA S 125576

}H--I._I.-|_1__|_ 11..[* khoi lugng duy tri 0 muarc Trung binh - Thap, xét tong thé van déng
- HG trg gan thién vé ludng Iv & nhip héi phuc. Hanh vi gia cho thay nhip hoi

1500.00

wooo  Phuc hién cham lai sau phién hoi phuc manh trudc, tac déng lam

1300.00 A A o« A s ~ .« 2 ? 2,0 7 \ 7 <
cham xuat hién co thé bi anh huong bai cac vung khang cu ngan
1200.00
e Nan honlam nhip hoi phuc chirng lai khi xu hudng giam ngan han
Kul lugma £0 SAAS 35658 9.6788 ) 58 van con adnh hudng [én chi s6.
. ______d____..._-——'-“" = B 58
YR —‘ _ . . . 2.58
Thang 4 Thang & Thang 7 Thang 9 Théng 10 Théng Mudi hai 2026 {0}

Xu huéng:

Ngan han: Chi s6 dang trong nhip hoi ky thuat clia xu hudng gidm ngan han. Khéi lugng thap cho thay luc cau yéu va chua tao dugc tin hiéu dao
chiéu ro rang.

Trung han: VN-Index tiép tuc dao ddng trong vung sideway réng, noi dan xen gilra cac giai doan phan phdi va tai tich luy & vung cao. Nhip hoi tuan
nay nghiéng vé tai tich luy yéu, chua da dé xoa di ap luc phan phaoi trudc dé.

Dai han: Xu huéng dai han van duy tri trang théai tang, nhung dang budc vao pha cham lai va can thém tin hiéu dong tién manh dé cding cé.
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1920.00
VMNINDEX - 1D - HOSE 01646.36 H1658.77 L1635.10 C1654.93 -1.06 (-0.06%)
MA 20 close 0 SMA 9 164204 188000
MA 50 close 0 SMA S 166841
— : 1840,00
M4 150 close 0 SMA D 151440
MA 200 close 0 SMA D 1456.69 = 1800.00
Eal
[ -{T 1760.00
1720.00
1680.00
1654.93
1640,00
1600.00
1560.00
1520.00
1480.00
Khéi lugng 20 SMA 9 666.027M 740.365M
2B
g _— - | —1
s e I = 1B
Tr
fa
14 Thang 9 16 Thang 10 14 Thang 11 14 Thang Mudi hai 12 (&)

Tam ly chung: Phong thu - Quan sat, chua chap nhan rui ro.
Ho tro gan: 1.620 - 1.630

Khang cu gan: 1.650 - 1.660

Khang cu quan trong: ~1.700, sau d6 la cum can manh 1.750+

VIETNAM

Dién bién: Tiép tuc dien bién & nhip hoi phuc ki thuat, da tang suy
yéu dan khi tién gan vung MA20/50 va dang phan &ng tai khu vuc
can ngan han quanh 1.650-1.660. Luc cau tai vung cung tiém nang
van duy tri nhung khéng dd manh dé mé rong bién do tang, thé
hién qua cac phién cé thanh gid ngan va rat rau xuat hién. Cudi
tuan, chi sé dong clra tai ~1.655 diém - & murc cao so véi nhip hoi va
dang & vung khang cu thap so véi downtrend ngan han.

Volume chung cd tudn van duy tri & mic thdp khi dang gan
MA20/50 = Cho thdy phe mua than trong, chua san sang day gia.
Cau tric Binh - day thap dan van con — thé hién xu hudng giam
ngan han chua dugc pha va.

Dong tién mdi chua c6 dau hiéu vao — thi trudong dang trong pha

hap thu cung/cau hon la thé hién y chi do chiéu.
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KH6| NGOAI H&m nay |10 phién Khoi ngoai:

300 e Trong tuan giao dich vira qua (tr ngay 17 - 21/11/2025) nha dau tu nudc
— 0 ngoai van duy tri xu hudng ban rong. Trén 3 san, khoi ngoai ban rong vai
gia tri dat khoang 2.213 ty dong (riéng HOSE la 1.904 ty), m{c ban rong
thap hon so v&i tuan trudc.
e Mua rong tap trung & cac c6 phiéu: HPG; VNM; FPT; DGW; PVD; TCB;
TPB; NVL
e Ban rong tai 1 s6 ¢ phiéu: VCI; STB; MBB; VND; DGC; MWG; VRE; VIX;
GEX; EIB.
Tw doanh:
e Khoitu doanh cong ty chirng khoan da cé dién mua rong nhe tong cong
khoang 21.93 ty dong trén san HOSE.
e Mua & 1 s6 nhém: GEE; CllI; VIX; POW; DGC; STB; TCB; CTG; MBB; HHS
e Ban rong tap trung ¢: HDB; DXG; MSN; ACB; OCB; VNM; VCB; VIC;
MWG; MSH

1011 11/11 12M1 1311 14/11 17111 1811 1911 20M1 2111

TU DOANH

10/11 111 12/11 13/11 1411 1711 18/11 19/11  20/11 2111




GOC NHIN T.A VIETNAM
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XU HUONG (S-Trend)

Cac nhom nganh c6 su suy yéu :

Dong tién tap trung va dan séng tai cAc nhém nganh:
- Nhém bat dong san dién hinh l1a nhém Vingroup (VIC;
VHM; VPL) cé su tich cuc khi dong gép +4 diém vao
VNINDEX. Ngoai ra; nhdm nganh bat dong san cé su tich
luy dong tién va déng vai tro la “tru d&” gitp giam ap luc
cho thi truong.

- Nhém céng nghé thi c6 su phan hoa manh; tiéu biéu
FPT la diém sang thu hat dong tién clia khoi ngoai trong
bdi canh thi trudng chung bi diéu chinh.

- M6t s6 ¢6 phiéu nhdm ngan hang va thép: STB va VPB
c6 van dong tich cuc ho trg cho thi trudng chung; HPG thi
dugc ho trg béi khdi ngoai mua rong.

- Ngan hang cé gidm diém: VCB; TCB; BID; HDB; LPB géy ap luc |én thi truong.
- Chirng khoan: dong tién rut ra do thanh khoan suy giam: VIX; SSI; VCI; VND.

- Truyén thong gidm diém: VGI (-2.1%); FOX (-0.49%); CTR (-1.31%).

- Nang lugng va tiéu dung thiét yéu c6 su diéu chinh trén 1%: BSR (-1.56%); PLX (-1.31%); PVD (-1.15%) va VNM (1.32%); MSN

(-1.27%).
- Hoa chat: LAS; DDV; DCM; DGC; DPM tiép tuc c6 su suy yéu trong tuan.
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MSH SAR
{=0.64%) [-0LB5%)

39 :IJ EH.EI 1 1 l:l!l:-:l *

Moin hang Dich vu tai chinh Bat dong san Xay dung va Vat ligu Hda chat

- -

12% 5%

28% 38%

. ; ; . ) )i de & xdng dau khi
T&i nguyén Co bén DEu khi Dién, nurde & xéing dau khi

diat

ich wy Cang nghigp
MWH
{-1.45%)

Hang & Dich vu Cong nghiép

GAS
{-1.43%)
5% 8% 4% 24% 12%

BID
(=1.96%)

Thue pham va 6 udng Hang cé nhan & Gia dung Cang nghé Thing tin & 18 va phu ting Vien thang

21% 8% 7% 4%

ILL Y18 Truyén théng Du lich va Gidi tri

truréng

Mure dé thu hit dbng tign duge the hién bing mau sac: >20%~40% >40%~60% =60%~80% >80%~100%

Nhom ngan hang: [a nhdm cé tac dong I&n dén VNINDEX khi thi trudng chung c6 kha nang ti€p tuc da hoi phuc. Nhém ngan hang dang c6
xu hudng tuong tu va khad nang thu hat dong tién. Co phiéu chd y: STB; VPB; HDB.

Nhém bat dong san:hoi phuc; dong tién dang tich luy tai nhdm nay gitip VNINDEX neo gitr chi s6; can uwu tién cac co phiéu cé yéu té co ban
va cau chuyén kinh doanh. C6 phiéu chi y: VHM; CEO; NLG; NVL; SCR.

Nhém thép: ky vong san lugng tiéu thu tang vao mua cudi ndm va gia thép hoi phuc. Co phiéu chd y: HPG (tru d& virng chac); HSG; NKG
(nhay séng hon).

Nhom cong nghé: Trong béi canh vi mo thé gidi bién dong, dong tién cé xu hudng tim vé cac ma tang trudng bén virng va it chiu anh hudng
bdi chu ky kinh té ngan han. C6 phiéu cha y: FPT dong luc hoi phuc va tin hiéu mua rong tu nha dau tu ngoai.



GOC NHIN T.A VIETNAM

% C3 phiéu trén dudng MA @M oM v Y X St'c manh Ioi thi truwong (Market Internals)

V4

v 52.51%-1367259 CP 3977%-103/259 CP 67.18% - 1747259 P Ty 1& c6 phi€u nam trén cac dudng trung binh cho thay thi trudng van dang trong trang
1 thai gidng co, thién vé tich Iy:
e Puong MA200 (dai han): C6 67,06% co phiéu (171/255 ma) nam trén MA200. Day
la tin hiéu tich cuc, phan anh xu hudng dai han van dang duy tri & mirc ho tro.
e Puong MA50 (trung han): Chi c6 39,61% cd phiéu nam trén MA50, phan anh luc

cau trung han con yéu va phan 16n c6 phiéu van dang trong trang thai phuc hoi ky

V4

A

TUAN TRUOC BO

thuat hoac tich I0y trd lai sau nhip diéu chinh.

18/09 17/10

% CPenMAZ0 -+ %CPirén MASD % CP trén MA200 e Pudong MA20 (ngan han): DU tirng cai thién manh mé, hién ty |é nay dang giam vé
50,59%, cho thay xung luc tang ngan han dang cé dau hiéu suy yéu.

-»-50.59% - 129/255 CP 39.61%-101/255 CP 67.06%-171/255 CP

81,31 Tong thé, thi trudng van dang trong trang thai sideway tich Illy sau nhip diéu chinh

manh vao thang 10. DU ¢6 su cai thién nhat dinh & mo6t s6 thai diém, sirc manh téng
thé van chi dao ddéng & mirc yéu dén trung binh, chua tao dugc su dong thuan dud I16n

& ca khung ngan - trung va dai han.

A

TUAN VUA QUA

Tuan tiép theo (18-22/11) sé la tuan quan trong dé xac nhan xem thi truong cé thé burt
pha thoat khodi vung tich lGy hay ti€p tuc di ngang trudc mua bao cdo két qua kinh

doanh quy IV va cac cau chuyén vi mé mdi.
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CHSSVMNDEX- 1D @ 016463 HIEGH84 L1610 GIEBAES 10660 08%) K ongBee VN-Index du c6 nhip ho6i tét trong tuan, dac biét la phién th& Sau, nhung
téng thé van trong trang thai sideway sau pha phuc hoi tir day dau thang
l-hrl 11. Tuy vay, dién bién & nhém tru va cdc nhdm nganh néi bat cho phép ky

vong van dong ngan han tich cuc hon.VN-Index dd c6 nhip phuc hoi tét

/\ trong tuan, dac biét phién th&r Sau, nhung nhin chung van trong trang thai

IH_I}

A
I

Hrr[ ; H IHLH‘[ A I” f;tlT
! N

P | \ w, hoi hoi phuc; trong khi Bat ddng sdn va Thép (tao day sém han) c6 thé dan

——
————

N sideway sau khi hoi phuc tir dady dau thang 11. Dién bién clia nhom tru va

cac nhém nganh noi bat cho thay kha nang van déng tich cuc hon trong

_Fﬂ_'_'_,_,.,-o-"-\_\_"""'-\-._

ngan han. Nhém Bank va Chirng - ¢6 xu hudng tuong dong Index - cé co

dat néu thanh khoan bung né.
RUi ro quay lai vung bién dudi van ton tai do khéi lugng thap va su chi phéi

T

°  tr mot sé nhém 16n (Vingroup, GEX). Tuy nhién, xac suat giam manh la thap
° BN o n ° \ y&) o A . <9 nhC\)’:
Thi truwong hién tai phu hgp hon vai chién lugc trading ngan han,

nhung cac vi thé trung han cting khong chiu nhidu ap luc phai ban. Nha e Cac chis6 vi moé duy tri on dinh va cai thién cudi nam (LNH dbi dao, thic

dau tu nén duy tri ty trong c6 phi€u & mirc an toan (~50%), tap trung day tin dung, giai ngan dau tu cong manh).
chon loc va quan trij rdi ro, déng thai gilt sirc mua chd doéng trong moi e Kh&i ngoai gidm ban, té chirc ndi mua rong lién tuc.
kich ban. ' ' '

e Viing cung quan sat: 1.690 e Mat bang nganh da can bang: Bank, Ching chiét khau hgp ly; cac nhém

e VUNg cau gan nhat: 1.615 cham tang quy 3 nhu Dau khi, Tiéu dung, Xuat khau da dugc nang nén.
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DU BAO NHOM NGANH PANG CHU Y TRONG TUAN:
e Tiép tuc gitr dong tién: Ching khoan, ngan hang, BBS KCN, Cong nghé.
e C6 thé lam ngo6i sao m&i: Dét may, Ban 1, Dau khi
e Sideway nhung c6 thé sé cé bién réng: sé 1a xu thé chi dao trong thang 11. Nhung hoan toan cé thé sé
c6 m6t pha rti bd manh mé dé Dong tién toé chirc c6 khd nang gom tai ving nén gia mdi. Vi vay, nén cha y

mot vai nhom ¢o phiéu Tang trudng tiém nang: Bau tu cong, Ban &, Cac co phiéu riéng 1é c6 KQKD tich
cuc va da chiét khau sau nhu KBC, BSR, TVN, MSB....
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