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Thai Gian Hop:  29/10/2025 14:00
Gia Giao Sau: 95.910
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U.S. consumer price index
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2025

CPI MY THAP HON DU BAO, MO PUONG CHO FED
CAT LAI TUAN TOI

e CPI My thang 9 tang 0,3% so va&i thang trudc, 3% svck,
thap hon du bao.

e Lam phat 16i tdng 0,2% thang, 3% nam — van cao hon
muc tiéu 2% cua Fed.

e Gia xang +4,1%, thuc pham +0,3%, chi phi nha & +0,2%.

e D{t liéu cing c6 kha nang Fed ha lai suat 0,25% tai cudc
hop 28-29/10.

e Thi trudng ky vong sé c6 thém mot lan giam 1ai suat vao
thang 12.

e Fed van than trong, lo ngai lam phéat kéo dai va viéc lam
suy yéu,

e Thué quan mdi chi tac ddng nhe dén gia ca; doanh nghiép
MYy chuyén hudng nhéap khau dé gidm chi phi.
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e T M@ THE GIO HIEP PINH THUONG MAI DOI UNG VN - MY

e Thiét lap khuon kho thuong mai méi ké thira Hiép dinh
2000, hudng t&i quan hé kinh té cong bang, can bang
va co di co lai.

e Duy tri muc thué doéi 'ng 20% nhu dugc quy dinh tai
Sac lénh ngay 2-4-2025.

e Xac dinh cac sdn pham trong danh muc néu tai Phu luc
Il clia Sac [énh ngay 5-9-2025 giam thué vé 0%

e "Diéu chinh thué tiém nang ddi vdi cac dobi tac cé dinh
hudng tuong dong"

e Thoa thuan thuong mai lén:

e Vietnam Airlines mua 50 may bay Boeing (tri gia >8 ty
USD).

e Doanh nghiép Viét Nam ky 20 bién ban nhap néng san
M§ (~2,9 ty USD).

e Hai nudc sé hoan thién hiép dinh chinh thirc va tién
hanh thd tuc dé sém cé hiéu luc.
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VI MO TRONG NUOC LO TRINH CAC SU KIEN CHINH TRI - KINH TE LON

Lo Trinh Cac Su Kién Chinh Tri - Kinh Té Léon

Thang 10 - 11/2025 Thang 11/2025 Thang 1/2026

20/10 - Ky hop thd 10, Quéc hbi 10-21/11/2025: H&1 nghi Khi hdu Lién Hop 19-25/01/2026: Dai héi XIV Pang CHng san
11/12/2025: khoa XV (Viet Nam) vn Quéc COP30 — Belém, Brazil Viet Nam vn

Cudi 10/2025 H&1 nghi Trung uvong 14
(du kién): (Bang Cong san Viét Nam) 22-23/11/2025: Hé&i nghi Thugng dinh G20
VN — Johannesburg, Nam Phi

&
28-31M10/2025: APEC CEO Summit 2025 —

Gyeongju, Han Quéc

30/10/2025: Cubc gap Donald Trump -
Tap Céan Binh (bén I& APEC)
us W cn

31/10 — Tudn Lanh dao APEC 2025
01/11/2025: (APEC Leaders’ Week)
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VI MO TRONG NU'QC CAC LUAT DU KIEN PUOC THONG QUA TAI KY HOP

THU 10, QUOC HOI KHOA XV

Hinh 2: Mot so6 luat dang cha y dw kién sé dwoc thong qua tai ky hop thir 10, Quoc héi khéa XV

Luatdang cha y

Luat dat dai
(B}d sira doi)

Lust dau tw
(Thay thé)

Luat Bia chat va Khoang
san )
(E)a sira doi)

Luat thué thu nhap ca
nhan )
(D4 si¥a dbi)

Nhirng thay doi chinh

» Viéc stra doi chi yéu cau thanh 18p hop phap va tuan thd quy hoach trong quy dinh chuyén nhurong.

» Cho phép Nha nudc thu hdi dat khi nha dau tw dam bao duoc trén 75% hop dong dat dai.

« Cho phép thanh toan tién thué dat mot 1an hodc hang nam

« Cho phép thu héi dat triedc khi boi thuding véi sw dong v clia ngudi str dung.

« Cho phép chuyén doi thanh nha & thuong mai ma khéng can “dat o'

« Trao quyen che cac tinh phan bé hodc cho thué dat ma khong can dau gia.

« Loai bé “gia thi trwérng” khdi nguyén tac dinh gia dat.

» Yéu cau diéu chinh gia dat § nam mét 1an theo hé s6 K.

« P& xuat bai bd yéu cau phai co s chap thuan cia Qudc héi va Thi tirdng doi véi cac du an dau tu ra nudc
ngoat.

» Thu hep pham vi dang ky dau tu ra nwdic ngoai doi véi cac du an =20 ty déng; cac du an nhd hon chi ean
dang ky ngoai hoéi véi Ngan hang Nha nwde dé chuyén tién ra nwdc ngoai.

« Tang cudng phan cap cho Thi twdng Chinh phd va chid tich tinh, don gian hoa thd tuc tham dinh.

» Bo phé duyét dau tir va danh gia tac dong moi trwedng doi voi cac du an Nhom Il va IV,

« Hé thdéng hoa cac quy dinh vé& phan quyén, phan cap va cac diéu khoan cu thé cho viéc quan ly dat hiém. mﬂ

« Xem xét mién |é phi eap phép khai thac khoang san nhom |11, IV phuc vu dw an dau tv céng.
« Sira doi bidu thué Iy tién, giam khung thué te bay xubng nam

« Tang mirc khau trir thué TNCN l&n 15,5 triéu dong/thang.

« RUt lai d& xudt ap thué 20% doéi véi giao dich bat déng san .

Bai bo thué khean ; ca nhan kinh doanh phai chiu mirc thué suat 17%.

NA = Quoc hoi, PM = Tha turong Chinh phi
Liru - Nhom 1l Khodng san ding lam vatliéu xay dimg théng thurdng: Nhdm IV Khodng san ding d‘e san |4p mat bang, phéng chong thién tai
Nguén: Nghién ctru thi trirong chién luwoc H50
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VI MO TRONG NUOC

Hinh 29: Hiéu suat cia mét so dﬁng tien so vé&ri USD
DiF ligu ngay 14/10/2025
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Nguén: BLOOMBERG, VNDIRECT RESEARCH

Hinh 30: Ty gi4 USD/VND so vé&i chi sé Dollar (DXY)
DG liéu ngay 14/10/2025
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Mgudn: BLOOMBERG, VNDIRECT RESEARCH

TY GIA

Fed ha lai suat 19/9/2025, DXY phuc hoéi sau khi cham
day nam; USD manh nhdg kinh té My tich cuc va nhu
cau tru an tang.

EUR yéu do bat 6n chinh tri Phap, JPY giam vi Nhat
duy tri chinh sach néi long — USD hudng |ai.

Ty gia USD/VND vugt 25.400 sau hop Fed; NHNN ban
USD ky han 180 ngay gia 26.550, hut rong 42,4 nghin
ty qua OMO — lai suat lién ngdn hang |én 4,5-5%.
Sau can thiép, ty gia ha vé 26.350, VND mat 3,5% tur
dau nam.

Trién vong cudi 2025: Fed cé thé ti€p tuc cat 13i suat
— DXY ha nhiét, chénh |éch [ai suat thu hep.

VND ky vong 6n dinh nh& nang hang TTCK, FDI giai
ngan, thang du thuong mai va kiéu hoéi tang vao cudi
nam.
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VI MO TRONG NUOC

Biéu dd 27. Bom hut trén thj trudng mé& va dién bién &i suét

| Bom/hit rong cua NHNN (ty dong)

Trong 6 thang gan nhat

llll I|I|II.| ‘ CRnyen | N | TR r.| ...l ™ 'I‘. | |I
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@ [VM] - Bom bt rong 1§

RO VY I YA T
WY IH 1™ |

i trudng mo (Ty WHD)

Trong tuan qua NHNN d3 bom réng 72.853 ty dong. (Anh: Wichart)

LAl SUAT

1. NHNN diéu hanh linh hoat:
e Phat hanh 46.800 ty dong tin phiéu trong thang 7 (lai
suat 3,4-3,5%).
e Duy tri bom rong OMO ky han 7-28 ngay, lai suat ~4%

o trg thanh khodn.

e Lién ngan hang: 1di suat qua dém trung binh 4,56%, co

Uc 6,6% roi on dinh 4-5,5%.

2. Thanh khoan hé théng:
e Bom rong 33 nghin ty (1,37 ty USD) cudi thang 9
e HUt rong 52 nghin ty (1,97 ty USD) dau thang 10
e Tong bom rong tir dau nam 132 nghin ty (5 ty USD) >
gap 5 lan nam 2024 — cho thay chinh sach ndgi long va
diéu tiét linh hoat.
3. Lai suat huy dong:
e Binh quan 12 thang = 4,78%, 6n dinh 3 thang lién tiép.

e Ngan
e Ngan

nang nha nuac: 3 thang 1,9%, 12 thang 4,67%.

nang tu nhan: 3 thang 3,47%, 12 thang 4,9% (tang

nhe & ngan hang nho).
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VI MO TRONG NUOC

Hinh 34: Lai suat huy déng cia nhém ngéan hang tw nhan &
nguong 4,9%/nam
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Mgudn: NHTM, YVNDIRECT RESEARCH

LAl SUAT

Biéu &6 29. Lai suat huy déng 12 thang (%)
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VI MO TRONG NUOC TiN DUNG

e Tin dung toan hé théng tang 13,4% YTD, cao nhat trong
nhiéu nam; du kién dat 19-20% ca nam 2025.
e Huy dong von tang 9,7% YTD, tao chénh |éch I&n vdi tin
dung, phan anh nhu cau voén cao.
e NHNN duy tri chinh sach néi long:
e Giam 50% du trr bat budc cho ngan hang xi& ly TCTD
yéu kém.
e Bom rong manh trén thj trudng 2 ho trg thanh khodn.
e MOt s6 ngadn hang cé tang trudng tin dung >20%, gay ap
luc 1én 13i suat huy déng, nhat la nhém TMCP nho.
o e Lai suat huy dong: tang nhe tai VPB, TPB, EIB; binh quan
0% - 12 thang nhém 16n 6n dinh, nhém nhod tang khoang 3
a5 1 bps.
Jan Feb Mar Apr May Jun Jul Aug Sep Oct MNov Dec e Lai suat cho vay binh quan: giam con 6,54%/nam (giam
Mguén: Ngin hang Nha nudc Viét Nam, KBSV 0,4% so vOi cuoi 2024), van duy tri thép dé ho trg san
xuat, tiéu dung va BbS.

Biéu d6 30. Tang trudng tin dung hé théng qua céc thang

Tin dung (2025) — Tin dung (2023)

Tin dung (2024) Tin dung (2022)

16% -
14% -
12% -
10% -
2% -
5%
4% A
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SO GIAO DICH CHUNG KHOAN TP.HCM

DANH MUC CHi SO VNDIVIDEND

(GOM 10 CO PHIEU CHIA cO TUC PEU DAN)

CONG BO THONG TIN DANH MUC CO PHIEU THANH PHAN CUA CHI SO VNDIVIDEND

Ky: thang 10/2025

Khoi lrgng Ty I¢ free (101 han
Stt M]fig: Tén Céng ty lwu hinh float i ”E:.g Ghi chi
P tinh chi sb lam tron (%) | YOR oA
(%)
| | DCM | CTCP Phan bén Dau khi Ca Mau | 529.400,000 |  25% 100%
2 | FPT | CTCPFPT 1,703,507,121 85% 8.63%
| 3 | FTS | CTCP Chimg khoan FPT 346,498,009 40% 100%
| 4 | GAS | Téng Céng ty Khi Viét Nam-CTCP 2.412,949.756 5% 100%
5 | GMD | CTCP Gemadept_ 420,192,309 85% 45.34%
6 | PLX | Tap doan Xang dau Viét Nam 1,270,592,235 10% 100%
7 | PNJ | CTCP Vang bac Dé quy Phi Nhugn 337,905,217 90% 40.18%
8 SSI | CTCP Chimg khoan SSI 2.075.914,794 70% 18.57%
9 VGC | Tong Cong ty Viglacera - CTCP 448,350,000 12% 100%
10 | VHC | CTCP Vinh Hoan 224,453,159 50% 100%
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DANH MUC CHI SO VNMITECH
(CONG NGHE & CONG NGHIEP MO1 NOI)

CONG BO THONG TIN DANH MUC CO PHIEU THANH PHAN CUA CHI SO VNMITECH

Ky: thang 10/2025

- IV | Gisihen |Giiban
M3 cb kgl Iugng o trong so | ty trong | Ghi
Sti .z Tén cong ty lru hinh float ST ;
phiéu cinh chiicdh - t::o~tha:]h VOII‘l] héa | chi
%) oan (%) | (%)
1 | BMP | CTCP Nhya Binh Minh 81,860,938 | 45% 100% 100%
2 | cil | CTCP Pau Tu Ha Tang Ky Thuat TP.HCM 624,939,021 | 90% 100% 100%
3 | CMG | CTCP Tap Doan Cong Nghé CMC 211,745,107 | 35% 100% 100%
4 | CTD | CTCP Xay Dung Coteccons 101,430,014 | 55% 100% 100%
5 | CTR | Tong CTCP Céng trinh Viettel 114,385.879 |  35% 100% 100%
6 | DCM | CTCP Phin bon Dau khi Ca Mau 529,400,000 | 25% 100% | 75.17%
7 | DGC | CTCP Tap doan Hoa chat Birc Giang 379,778,413 |  60% 100% | 75.17%
8 | DGW | CTCP The Gigi S6 219,168,700 | 60% 100% 100%
9 | DIG | Tong CTCP Bau Tu Phat Trién Xy Dung 796,403,227 |  90% 100% 100%
10 | DPG | CTCP Tap doan Dat Phuang 100,799,032 | 55% 100% 100%
11 | DPM | Tong Cty Phan Bén va Hoéa Chat Dau Khi -CTCP 679,925,021 | 40% 100% 75.17%
12 | DPR | CTCP Cao SuBong Phi 86,885,932 | 45% 100% | 75.17%
13 | FCN | CTCP Fecon 157,439,005 |  70% 100% 100%
14 | FPT | CTCP FPT 1,703,507.121 | 85% 100% | 48.25%
15 | GEE | CTCP Bién luc Gelex 365,999.956 | 15% 100% 100%
16 | GEX | CTCP Tap doan GELEX 902,398,948 |  70% 100% 100%
17 | GMD | CTCP Gemadept 420,192,309 |  85% 100% 100%
18 | GVR | Tip doan Céng nghiép Cao su Viét Nam - CTCP 4,000,000,000 | 4% 100% | 75.17%
19 | HAH | CTCP Van tai va Xép d& Hai An 168,861,212 |  65% 100% 100%
20 | HDG | CTCP Tap Poan Ha Do 369,963,035 |  60% 100% 100%
21 | HHV | CTCP Dau tr Ha ting Giao thong Déo Ca 497433003 | 80% 100% 100%
22 | HPG | CTCP Tap Poan Hoa Phat 7.675,465,855 |  55% 100% | 53.94%
23 | HSG | CTCP Tap Poan Hoa Sen 620,982,309 | 70% 100% | 75.17%
24 | 1C | CTCP Phat Trién Ha Tang k¥ Thuat 629,580,640 | 55% 100% 100%
25 | KSB | CTCP Khoing San va Xay Dung Binh Duong 114,443,703 | 75% 100% | 75.17%
26 | LCG | CTCP Lizen 193,090,832 | 95% 100% 100%
27 | NKG | CTCP Thép Nam Kim 447,570,881 |  80% 100% | 75.17%
28 | PC1 | CTCP Tip doin PCI 357,642,121 |  65% 100% 100%
29 | PHR | CTCP Cao Su Phudc Hoa 135,499,198 | 35% 100% | 75.17%
30 | REE | CTCP Co Dién Lanh 541,658,139 | 35% 100% 100%
31 | SCS | CTCP Dich vu Hang hoa Sai Gon 94,886,982 |  45% 100% 100%
32 | SZC | CTCP Sonadezi Chau Dirc 179,985,863 |  45% 100% 100%
33 | TCH | CTCP Bau tw Dich vu Tai chinh Hoang Huy 868,680,595 | 55% 100% 100%
34 | VCG | Tong CTCP Xuat nhép khau va Xay dung Viét Nam 646,468,336 55% 100% 100%
35 | VGC | Tong Cang ty Viglacera - CTCP 448,350,000 |  12% 100% 100%
36 | VIC | CTCP Hang khéng Vietjet 591,611,334 |  45% 100% 100%
37 | VSC | CTCP Container Viét Nam 374,370,362 95% 100% 100%
38 | VTP | Tong CTCP Buu chinh Viettel 121,783,042 |  40% 100% 100%
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DANH MUC CHI SO VN50 GROWTH
(TOP 50 CO PHIEU TANG TRUONG)

CONG BO THONG TIN DANH MU/C CO PHIEU THANH PHAN CUA CHI SO

Ky: théang 10/2025

VN50 GROWTH

Khi hegug Tl Sree.- Gibilign | Ciiben
Mii ¢ : float £ ty trong Ghi
Stt .z Tén cing ty lru hiinh 3 trong so ting w R R
phicu tah ol 56 lam trin trudmg (%) von héa chi
(%) (%)
1 ACB Ngin hing TMCP A Chiu 5,136,656,599 B5% 0% 58.15%
2 BID Ngin hang TMCP Bau Tu va Phat trién Viét Nam 7,021,361.917 4% 100% 58.15%
3 CTG Ngin Hang TMCP Cong Thuong Viét Nam 5,369,991,748 15% 100% 58.15%
4 DGC CTCP Tap doan Hoa chir Pire Giang 379,778,413 60% 85% 100%
5 DIG Tong CTCP Diu T Phat Trien Xay Dung 796,403,227 0% 85% 100%
[ DXG | CTCP Tip doian Bat Xanh 1,018,884,189 85% 100% 100%
7 EIB Ngin hang TMCP XNK Viét Nam 1,862,720,607 80% 100% 58.15%
B EVF | Congty Tai chinh tong hop €6 phin Dign luc 760,565,802 100% 90% 58.15%
9 FPT CTCP FPT 1,703,507,121 B5% 100% 100%
[11] FRT CTCP Ban le K¥ thuit so FPT 170,301,785 55% 85% 100%
11 GEX CTCP Tip doan GELEX 002,398,948 T0% 100% 100%
12 GMD | CTCP Gemadept 420,192,309 85% 100% 100%
13 HAG | CTCP Hoang Anh Gia Lai 1,267,399,283 60% 100% 100%
14 HCM CTCP Chirng Khodan TPHCM 1,079,956,671 509 85% 58.15%
15 HDB | Ngiin hing TMCP Phat trién TP.HCM 3,495,060,732 75% 100% 58.15%
16 HPG | CTCP Tip Boin Hoa Phit 7,675,465,855 55% 95% 100%
17 HSG | CTCP Tap Dodn Hoa Sen 620,982,309 T0% 85% 100%
18 KBC T‘:)ng Cang ty Phat Trién D6 Thi Kinh Bic - CTCP 941,754,759 55% 100% 100%
19 KDH | CTCP Bau Tu va Kinh Doanh Nha Khang Bién 1,122,214,899 65% 85% 100%
20 LPB Ngin hang TMCP Léc Phat Viét Nam 2,987.282,100 95% 100% 58.15%
21 MBB | Ngin hing TMCP Quin DG 8,054,999 909 50% 85% 58.15%
22 MSB | Ngin hang TMCP Hang Hai Vigt Nam 3,120,000,000 0% 85% 38.15%
23 MSN CTCP Tip DPoan Masan 1.445.915.457 60% 100% 100%
24 MWG | CTCP Bau Tu The Gigi Di Dang 1,478,456,763 75% 100% 100%
25 NAB Npin hing TMCP Nam A 1,715,686,480 80% 85% S5B.15%
26 NLG CTCP Bau tr Nam Long 385,075,304 80% 90% 100%
27 OCB | Ngan hang TMCP Phuong Bong 2,663,052,284 30% 85% 58.15%
28 FDR CTCP Phint trien Bat déng san Phit Bat 979,809,379 60% B5% 100%
29 PNJ CTCP Viang Bac Da Quy Phit Nhugn 337,905,217 90% 95% 100%
30 REE | CTCP Co Di¢n Lanh 541,658,139 35% 85% 100%
31 SBT CTCP Thanh Thanh Cong - Bién Hoa 814,545,038 55% 85% 100%
32 SHB Ngin hang TMCP Sai Gon - Ha Néa 4,593,703,838 T0% 100% 58.15%
i3 SSB Ngin hang TMCP Bong Nam A 2,845,000,000 55% 100% 58.15%
34 S81 CTCP Chirng Khodn SSI 2,075,914,794 T0% 85% 58.15%
35 STHB Ngin hang TMCP Sii Gon Thuong Tin 1,885,215,716 95% 100% 58.15%
36 TCB Ngin hang TMCP K§ thwong Viét Nam 7,004,851,739 55% 85% 58.15%
37 TPB | Ngin hing TMCP Tién Phong 2,641,956,196 55% 85% 58.15%
38 VCB | Ngin hang TMCP Ngoai Thuong Viét Nam 8,355.,675,094 11% 85% 58.15%
39 | VCG | Tong CTCP Xuat nhip khau va Xy dymg Viét Nam 646,468,336 559, 100% 100%
40 VCI CTCP Chimg khoin Vietcap 722,600,000 60% 100% 58.15%
41 VHM | CTCP Vinhomes 4,107 412,004 30% 100% 100%
42 VIB Ngiin haing TMCP Qudée € Viét Nam 3,404,005,710 60% 85% 58.15%
43 VIC Tip Doan Vingroup - CTCP 3,853,015,512 35% 100% 67.22%
44 VIX CTCP Chimg khodn VIX 1,531,429,858 100% 100% 58.15%
45 VIC CTCP Hang khing Vietjet 591,611,334 45% 100% 100%
46 VND CTCP Chimg khoan VNDIRECT 1,522,299,908 75% 100% 58.15%
47 VNM CTCP Sira Viét Nam 2,089,955 445 40% B5% 100%
48 VPB Ngin hang TMCP Viét Nam Thinh vugng 7.933,923,601 60%% 85% 58.15%
49 VPI CTCP B tr Vin Phii - Invest 320,049,577 0% 85% 100%
50 VRE | CTCP Vincom Retail 2,272 318410 40% 100% 100%
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VNINDEX - 1D-HOSE = 1683.18 -3.88 (-0.23%) Khdi luong916.269M SHh i
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Kich ban co s& tuan truéc: Diéu chinh vé kiém dinh
vung 1700 ro6i xac lap xu huéng méi.

Thuc té:

Thi trudng (VN-Index) trai qua mot tuan véi bién do chi
s6 dao d6ng manh trong khoang 120 diém (1620-1730).
Gan vdi kich ban gidm diém nhat khi ho trg ky vong
kich ban giam la 1670, Trong khi thuc té gia da giam
sau vé vung 1620.

Ti€p dién pha diéu chinh cuéi tuan trudc (Khang cu
vung 1800), m& dau tuan bang cu sut sau, sau do chi
sd cho thay dong tién cac ngay con lai dang trong qua
trinh hoi phuc nhe kiém dinh lai viing can bang trudc

khi tiép tuc xac lap xu hudng mdi.
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VHIMDEX - 1IW-HQSE = o H L C

w ll

T

VIETNAM

P06 thi tuan: hinh thanh nén c6 béng dudi dai (test vung
ho trg tai 1620) + than nhd, cho thay luc mua bat day xuat
hién nhung van thiéu xung luc tang.

Xu huédng: xu hudng tang trung han tam thoi con gilr
dugc khi chi s6 van gilr virng t6t trén viung 1600. Tuy nhién
Index cé thé ndi chinh thirc d& budc vao viing sideway
khung tudn

Thanh khodn: Tuan nay dat tong ~197,9 nghin ty dong,
binh quan ~39,5 nghin ty/phién, giam gan 10% so vd&i tuan
trudc (hon 210 nghin ty). Trong d6, thanh khoan giam dan
tr gilra tuan cho thay dong tién tam cham lai sau nhip

phuc héi ky thuat.
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Dién bién theo ngay

INKOEX 10-HOSE = st i s G - s == pien bién: Ngay dau tuan, VN-Index lao déc manh, tao
Egzﬁfzﬁ :.: cli s6c tdm ly va rét manh qua vung ho trg ky vong 1.700.
i |i i i ~ Dong tién bat day tir 1620 va hdi phuc gitta tuan gidp chi
Fi _H-LII Iﬁﬁ : mmE 5@ giam it hon du tinh, Cudi tuan, thi trudng cé dau hiéu
.1*- “ll ) | IQ‘EFEI’I‘\;H ! :: 6n dinh nhung chi s6 bién dong chua but pha, cho thay
*_1 | | — 9 ye cung vang 1700 van con tiém an.
T anoe

we  Tam ly: T hoang loan dau tuan — hoi ky thuat gilra

[T tuan — than trong cudi tuan.

vung ho trog gan : 1.600 - 1620 diém.

BRCD 10 3 plovss B T 151

REI 14 BUlA 14 4811 554
1" Thiag Tam " Thisag # " Thisg 10 '3 Thing 11 13 Thieg Mbioihe 51 &

vung khang cw gan: quanh 1.700 diém. sau d6 la vung
1750+
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KHOI NGOAI

KL Mua
KL Ban

KL Mua-Ban

GT Mua
GT Ban

GT Mua-Ban

N T A VIETNAM

Thanh khoan HSX  HNX UPCOM

Gia tri NN mua rong (ty) H&m nay | 10 phién

3,000
2,000
1,000
- 0
1,000

TU’ DOANH h  Thanh khoan HSX HNX UPCOM

Gia tri tu doanh mua rong 10 phién

Dir lidu ngay 24/10/2025

GT mua rong (Khép
\anh)

GT mua rong (Thoa
thuén)

Tong GT mua rong

* Dir ligu tur doanh duoc tong hop
hang ngay sau phién giao dich

Khéi ngoai: Ban rong udéc tinh khoang 4.200 ty dong trong tuan 20-
24/10, vGi 4/5 phién ban va chi 1 phién mua rong Idn (ngay 21/10) ho
trg thi trudng sau phién gidm manh dau tuan . Ap luc ban tap trung &
nhém tai chinh (CTG, SSI, VCI, STB, HPG, MSN), la yéu t6 chinh khién
da hoi phuc thiéu bén.

Tu doanh: Duy tri trang thai mua rong chd déng trong ca tuan, vdi
tong gia tri wdc tinh hon 2.300 ty déng, tap trung lai manh & phién
cuGi tuan cho thay dong tién to chirc nbi dang quay lai thi truong.
Dién bién nay cho thady tu doanh dang déng vai tro nang d& va cing
c6 niém tin thi truong, trong bdi cdnh khoi ngoai van duy tri ban rong
va VN-Index dang tai can bang sau nhip giam manh.



GOC NHIN T.A VIETNAM

103.0 -

102.0 - Cong nghgé
Cong ngheé

101.0 -

Hang tieu dung khong thiét yeu
. .
. Vién théng. i . Nang lueng 7 e
] = = ) 3 L] = = e - c - H I —
100.0 Hoa chat /Haﬂg:tleu diing co ban Bat'déng san

i : = = :'.'- e, | i
Ca c{_.cj_ 1ch V.;{E‘.'J.;!:L 59 l_”” _.
~ONGAgNIEPE . cham SOC siekhoe

99.0 - Ny Tai chinh ©——

98.0 -

97.0-
| | |
94.0 98.0 100.0 suyyeu 106.0
XU HUGNG (S-Trend)

THI TRUONG DANG CO SU LUAN CHUYEN DONG TIEN RO RET:
Nhém bi ban manh: Cac nhém chd chét nhu Bank, Chirng khoan, va Bat dong san (Banh Chirng Dat) bi ban thao, véi nhiéu coé phiéu
chiét khau 10% - 15% chi trong mot tuan.
Nhém tang bat ngo: Dong tién dau co da chuyén dich sang cac nhdém cbd phiéu nhé hon hoac it dugc chd y nhu Cong nghé (FPT, CTR) va
Dau khi (PVS, PVD, PVB). Nhitng c6 phi€u nay da cé mirc tang manh (11% - 14%) trong tuan qua, tao ra su déi nghich 16n
Du kién tuan tdi: Kha nang cao dong tién sé quay lai cac nhém bi ban manh tuan trudc. Bank, Chirng, BDS dugc du kién sé bat manh
tré lai, vi ap luc ban dd can do nha dau tu cd nhan da cat 10 gan hét
Cac nhém da tang manh tuan qua (Cong nghé, Dau khi) c6 thé sé bi chét 10
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% C@ phiéu trén dugng MA ™M 3M 6M 1Y % C& phiéu trén dudng MA

»-37.89% - 97/256 CP 34.77% - 89/256 CP 67.19% - 172/256 CP -+ 78.96% - 75/229 CP

V4

91,00

V4

A

TUAN VUA QUA

A

TUAN TRUOC BO

17,23
21/07 19/08 19/09

* % CP trén MA20 % CP trén MAS0 % CP trén MA200 * % CP trén MA20

Ty 1& c6 phiéu nam trén MA20 gidm manh xudng 28,96%, va MA50 gidm xudng 25,1%, cho thay da phuc hoi gitra tuan khéng dd hap thu
ap luc cung sau cu sut lich str dau tuan. Ap luc ban lan sang ca nhém mid-cap va dau co, khién mat bang k§ thudt ngan han yéu di ré rét
=> Ap luc diéu chinh ngén han 13 van cdn nhung dang di vao trong vuing “QUA BAN”, sé c6 hdi ki thudt quanh day.

DU nhém MA ngan han gidm séau, ty 1é c6 phiéu trén MA200 van duy tri & mdrc 60,23%, gidm so vdi tuan trudc (67,19%). Biéu nay cho
thay dong tién chua rat khdi thi trudng ma dang tai phan bo vé cac nhdm c6 phiéu cé nén tang co ban, két qua kinh doanh quy 11l tét va
it chiu anh hudng tu margin (dau khi, cong nghé, dau tu céng) => Dong tién co cum, thi trurong trong giai doan sang loc.

Ppuong MA200 duy tri 6n dinh va nam cao hon trung binh 6 thang, ciing c6 quan diém thi truong dang diéu chinh dé tich Idy, ch& chua
budc vao chu ky gidm mdi => Ho tro trung - dai han van virng.
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Kich ban du kién:

VNINDEX - 1D-HOSE = 01684.88 H1691.69 L1660.32 C1683.18 -3.88 (~0.23%) Khéi lrgng916.269M Bioh  1794.58 o~ . L . ..
- rr|_|_ r_l- > o BASE CASE: VN-Index tiép tuc sideway kiém dinh lai vung
T e " khang cu quan trong ~ 1700 , sau dd tich luy nén mdi

wo 1670-1700) hoac xac lap xu hudng mdai. Cac nhdm nganh

S — Day  1605.76
1580.00

ludn phién dugc dong tién lua chon.

1340.00
1500.00
1460.00
1420.00

me  BULL CASE: CO thong tin ho trg hoac khoi ngoai gidm béan

1345.00

* - s@ kich hoat nhip hoi ky thuat ré nét. Néu gilr vitng dugc

Thang 9 9 15 19 25 Thang 10 7 13 17 23 Thing 11 (@

5 1y 3p 1p 5n 1n 53 17:47:48 (UTC+7) % log tw ddng VL\jng hlén ta| quanh 1680 — Chi 56 CC') khé néng Xéy nén,

, , , . . hoéi phuc ngadn han Ién vung 1.720-1.750 diém néu vuat
BEAR CASE: Khoi ngoai tiép tuc ban rong manh + thanh khoan index giam PIILE NS o g _ . o
- i .. , 3 , 3 . qua dc 1.700. Cac nhom nganh dong loat hoi phuc va c6
du c6 phuc hoi, tin tirc xau — rui ro I&n hon. Néu pha thung méc 1600 - chi * o - o
T « . o o . . phiéu tran tim xuat hién nhiéu hon dac biét 0 nhom beta
sO co thé lui vé vung ho trg sau 1.540-1.560 diém khi tam ly chung yéu va

. cao
dong tién rut ra manh.
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CHIEN LU'OC GIAO DICH

Quan diém chung:

Pé xac dinh day cé phai la day ngan han hay chua, diéu kién can da thoa man:

Tiéu cuc cuc d6, nha dau tu ca nhan da dat dén mic dé chan nan, mat niém tin va muoén roi khai thi trudng (khoang 80% - 90% da cat
10)

Tuy nhién diéu kién du sé 1a: Can tin hiéu dan dat: dé xac nhan day, thi trudng can mot trong ba nhom tru cot (Bank, Ching khoan,

Bat dong sén) c6 cd phi€u manh "bat day" va phai duy tri da tang lién tuc vai phién dé kéo tam ly va dong tién lan toa tré lai.

Khuyén nghi action
Gilr ty trong co phiéu than trong, duy tri tién mat phong tha, tranh sir dung don bay cao. Tan dung nhip diéu chinh dé co cadu danh muc,
mua gom tai viing gia hap dan.
Trong tam theo doi:
e Phan irng clia VN-Index tai ving 1600/1700 diém.
e K&t qua kinh doanh Quy lll cia cac doanh nghiép tru cdt (dac biét ngan hang, chirng khoan, dau tu céng) vi yéu td6 phan hda sé
manh.

e Khoi ngoai va thong tin vi mo (18i suat, dau tu cong, ho trg Chinh pha).
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e P3i v&i nhém action theo khuyé&n nghi ctia Finlink team: THEO DOI va THICH NGHI VOI CHU KY MOl
e« DAY SE LA cO HOI MAU CHOT PE CO CAU CHO CAC CO PHIEU TRONG DANH MUC CHIEN LUOC.

V&i goc d6 vé trading theo tin hiéu Ngan Han cla team, ti |é tién va cO phiéu c6 thé diéu chinh theo hudng linh hoat

hon v&i trang thai HAN CHE GIAO DICH NGAN. Hé s& an toan giao dich hién tai dang RAT THAP.

e Titrong cd phiéu I&n: D3 qua giai doan can chot [gi/cat 16 (thoi diém nay da tré). Néu ¢ thé hdy co cau lai danh
muc vao nhitng c6 phiéu khoe hon va sirc mua nén gilt & mic 40%-50% NAV, ké cd margin, han ché FOMO cac

phién tang néng >>> Pé danh sirc mua, ké ca margin.

e Ti trong tién mat cao: Ti Ié chién thang trong cac deal cla vai tuan vlura roéi la trung binh yéu. Uu tién quan sat,
chuwa nén mua bat dady sém dién réng, chd diéu chinh vé ving ho trg. Quan tdm cac c6 phiéu cbé nén tich Iy t6t,
trién vong quy Il tich cuc. Quy md c6 thé linh hoat & mirc ~40% NAV >>>NEN CHO SU XAC NHAN TRANG THAI
CUA THI TRUONG
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U'U TIEN NHOM NGANH:
e Pau tu cong: Hudng lgi tlr giai ngan cudi nam — mda vi thé dan & cac ma dau nganh khi gia diéu chinh. K&t qua kinh doanh quy
3 ctia nhom nay van dang chua dugc cong bd nhung sé 1a mot “clia dé danh” cho da tang mdai sau khi thi truong diéu chinh.
CP noi bat: LCG, CTI, HHV, VCG, KSB, DHA
e Cong nghé - Vien théng: C6 xu hudng dugc dong tién tim t&i néu cd thong tin ho trg. Tuy nhién tinh chéat cha dong nay kha cuc
b0 va sé chi dugc xem xét mot cach rat chon loc
CP n6i bat: VTP, FPT, CTR...

e Ngan hang, Ban lé: Tich Ity dan cac co phi€u co ban tét néu gia diéu chinh vé ving ho trg. Nhoém nay duoc ky vong sé phujch
0i dé cung cong nghé neo gilr chi s6 trong tuan nay, nhung sé khé c6 thé bat tang manh mé

e Bat dong san (mid cap): Pang dugc quan tdm nhung ridi ro chét [6i van cao - nén mua dan va chon loc ma cé nén tich Idy tot.

e Nhém tru Ié&n (Ngan hang, Ho Vin...): Ngan han nén han ché mua dubi - chd tin hiéu xac nhan 6n dinh tré lai.
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